
 !!"#$%%&'()%*###+,-./!01#/.2 3 401#5#/-6,"7#8 !09-:#

 $%&#

;<=>?#@=ABCD#EF#GF#>F#
 !"#$%&'()*+,-)*.$)&'(/"!&0)&'(1),2"3#&4"45(6%3*7)*(

 ! "#$% !&'()*+,-%. / (0 .&+ #1((
2-(30'!&1(4*)$5.$6(7 !#8/(%(80+-9.'(
.HIJK#3ILMCD#/N8#CJ#2KO#
89:;<(=<>?@A<B(C:9?D<B(EA?F:G;?>H(

:;<=>?@A?B?;C(DE(CB@B;(<DFBAD>(DG;A(H=@>?BI((
DE(J;K?<@>(C;AG?<;C(?F(=LA@?F;(

 !"#$%&'()"#'*+",&'-$&",#,."('/'(,#0/#(0*&%0)#0+"%#12$)'&3#0/#4"5'($)#,"%+'(",#'*#67%$'*"8#9&&"*&'0*#

',#$(("*&"5#0*#2.5$&'*-#0/#*0%4$&'+"#'*5'($&0%,#0/#&!"#12$)'&3#0/#4"5'($)#,"%+'(",#$*5#*0%4$&'+"#

/':$&'0*# 0/# &!"'%# 40*'&0%'*-# $*5# $25'&8#  !"# $2&!0%# (!$%$(&"%';",# &!"# 0%-$*';$&'0*$)# $,."(&# 0/#

/0%4$&'0*#0/#(0*&%0)#0+"%#12$)'&3#0/#4"5'($)#,"%+'(",#,3,&"4<#$*$)3;",#&!"#,3,&"4#0/#=05'",#&!$&#

":"%(',"#,&$&"#(0*&%0)#'*#&!',#,.!"%"8# !"#=$,'(#5'%"(&'0*,#0/#$(&'+'&3#0/#&!"#>&$&"#?:."%&#@"*&"%#0/#

&!"#A'*',&%3#0/#B"$)&!#0/#67%$'*"#67%$'*"#C"%"#5"&"%4'*"58# !',#',#&!"#=053#0/#":&"%*$)#(0*&%0)#

0+"%#0=,"%+$*("#0/#%2)",#0/#,&$*5$%5';$&'0*#'*#&!"#/'")5#0/#!"$)&!#($%"<#5")'+"%3#0/#!"$)&!#,"%+'(",#

$*5#5"+")0.4"*&#0/# ()'*'($)#.%0&0(0),# $,#4"$*,#0/#40*'&0%'*-# &!"#12$)'&3#0/#4"5'($)# ,"%+'(",8#

 !"# *":&# &3.",# $*5# /0%4,# 0/# ,&$&"# (0*&%0)# C"%"# 5',&'*-2',!"5D# ,&$&"# (0*&%0)# 0+"%# &!"# 2,"# 0/#

%",02%(",# E4$&"%'$)<# *$&2%$)<# )$=0%<# /'*$*('$)FG# ,&$&"# (0*&%0)# 0+"%# 0%-$*';$&'0*# 0/# "(0*04'(#

$(&'+'&3# E.$34"*&# 0/# &$:",# $*5# 0=)'-$&0%3# .$34"*&,<# .%0&"(&'0*# 0/# "(0*04'(# (04."&'&'0*<#

(0*,24"%# .%0&"(&'0*<# "&(8FG# 40*'&0%'*-# 0/# ,."('/'(# (0*5'&'0*,# /0%# &!"# ":"%(',"# 0/# ("%&$'*#

"(0*04'(# $(&'+'&'",# E)'("*,'*-# $*5# ."%4'&&'*-# (0*5'&'0*,FG# 40*'&0%'*-# 0+"%# '4.)"4"*&$&'0*# 0/#

,."('/'(#0."%$&'0*,8#

0IP#OQLRST#,&$&"#(0*&%0)<#()'*'($)#$25'&<#12$)'&3#0/#4"5'($)#,"%+'(",<#)'("*,'*-#0/#4"5'($)#.%$(&'("<#

$((%"5'&$&'0*# 0/# 4"5'($)# .%$(&'("<# ()'*'($)# 12$)'&3# '*5'($&0%,<# ()'*'($)# ":."%&# (044',,'0*# 0/# &!"#

A'*',&%3#0/#B"$)&!#0/#67%$'*"8#

7MNOPQMRSP( TUOPQQVW !"#$%&'( %)$& *+*,*&' -.*,*/01 / 23,$4&' 5*),67"8 &6/9.3:$.&*;* 
,6<*,="/$&&1 "%9+ 44 %3:$.*/'+> *%39:?3' 9%&"@#$ A6 - ,$.1&%?3'+ #$%9/ %'%)6=$ .6,B$/&*4 
=6.'C'&'> 5*5,' <,$;=6&)$,&9 %5,*7' *&*/:6&&1> 59.9(D:$ .* =6B9 5*/&*;* 3*:$5%"E F$ C?*=" ):9 
&$.$&&1 =6.'#&*4 .*5*=*;' / 23,$4&9 /%6 79:?D6 3*=6,C9$:9-"8)?%1 9 56,6+*.')? " 3$)6;*,9@ 
5,'7")3*/*;* 79-&6%" %"7083)9/> A* -.9(%&@@)? 5,'/$)&" =6.'#&" 5,$3)'3"E G$3$ $:?)6,&$)'/$ 
#$%)3*/* /*%5*/&@8 5,*;$:'&'> A* ")/*,':'%1 /&$%:9.*3 5*%)"5*/*;* ,"(&"/$&&1 .6,B$/&*4 
=6.'C'&'> $:6 23,$4&$> 13 9 7".?H13$ .6,B$/$> 5*/'&&$ -$:'D')' -$ %*7*@ /$B6:9> .*%)$)&9 .:1 
-$76-56#6&&1 &$.$&&1 =6.'#&'+ 5*%:"; &$%6:6&&@ &$:6B&*4 13*%)9E I9.)$3> " &*/'+ "=*/$+ 
:976,$:9-$C94 -$3*&*.$/%)/$ " %<6,9 -.9(%&6&&1 =6.'#&*4 5,$3)'3' 5')$&&1 3*&),*:@ -$ 139%)@ 
&$.$&&1 =6.'#&'+ 5*%:"; 5*),67"8 .6)$:?&*;* /'/#6&&1 )$ *5)'=9-$C94E 

J')$&&1 3*&),*:@ -$ 139%)@ &$.$&&1 =6.'#&'+ 5*%:"; =*B&$ /9.&6%)' .* )$3'+> 139 &6 
/),$#$@)? %/*84 $3)"$:?&*%)9 / 23,$4&9 9 %/9)9> *%39:?3' 5*),67"@)? 5,'/6.6&&1 " /9.5*/9.&9%)? 9- 
.*%1;&6&&1=' &$"3*/*H)6+&9#&*;* 5,*;,6%" / =6.'#&9( %<6,9E K%*7:'/*4 $3)"$:?&*%)9 5')$&&1 
3*&),*:@ &$7"/$@)? " 56,9*. 5,'&C'5*/*;* *&*/:6&&1 +$,$3)6," /9.&*%'& =9B .6,B$/*@ ( 
5,'/$)&'=' %"7083)$='> -*3,6=$> %"7083)$=' ;*%5*.$,@/$&&1E !"#$%&'( /63)*, <*,="/$&&1 / 
23,$4&9 %6,/9%&*4 .6,B$/' )$ =$3%'=$:?&*4 :976,$:9-$C94 63*&*=93' =$@)? /9.7')'%1 9 " <*,=$+ )$ 
=6)*.$+ 3*&),*:@ &$/9)? " &$(79:?D %*C9$:?&* /$B:'/'+ %<6,$+E 

J6,6;:1. &*,=$)'/&'+ -$%$. 3*&),*:@ -$ 139%)@ &$.$&&1 =6.'#&'+ 5*%:"; / 23,$4&9 
,*-5*#$)* 9- 5,'(&1))1= F$3$-" LKM 23,$4&' /9. N :'5&1 OPNN ,E Q RSR TJ,* -$)/6,.B6&&1 
U*&C65C94 "5,$/:9&&1 139%)@ =6.'#&*4 .*5*=*;' " ;$:"-9 *+*,*&' -.*,*/01 / 23,$4&9 &$ 56,9*. .* 
OPOP ,*3"T> 13$ =$8 %/*8@ =6)*@ /'-&$#6&&1 *%&*/&'+ 59.+*.9/ )$ =6+$&9-=9/ .* %)/*,6&&1 9 
<"&3C9*&"/$&&1 .6,B$/&*4 %'%)6=' "5,$/:9&&1 139%)@ =6.'#&*4 .*5*=*;' &$%6:6&&@> %5,1=*/$&*4 
&$ -$.*/*:6&&1 *7V,"&)*/$&'+ 5*),67 )$ *#93"/$&? %5*B'/$#9/ =6.'#&*4 .*5*=*;'> 5*:95D6&&1 



 !!"#$%%&'()%*## +9-./+5"#/.2 3 452#5"8#25U#8 !4.9-!+#V#,QHWXI#%# SSWI#&#$YZ&#

 $%[

-.*,*/01 &$%6:6&&1> -$76-56#6&&1 ,9/&*;* ( %5,$/6.:'/*;* .*%)"5" "%9+ ;,*=$.1& .* =6.'#&'+ 
5*%:"; &$:6B&*4 13*%)9NE I5,*/$.B6&&1 C984 3*&C65C94 %)$:* 59.V,"&)1= .:1 ,*-,*73' 9 5,'(&1))1 
9&D'+ &*,=$)'/&*H5,$/*/'+ $3)9/> 56,6/$B&* LKM 23,$4&'> 13'=' 56,6.7$#6&* &'-3" -$+*.9/ 
-$76-56#6&&1 "5,$/:9&&1 139%)@ 9 3*&),*:@ -$ &6@E I9.)$3> 9%&"8 &$;$:?&$ 5*),67$ " V,"&)*/&*=" 
$&$:9-9 56,6.7$#"/$&'+ &*/*//6.6&? )$ 4+ %59//9.&*D6&&1 9- *&*/:6&*@ .*3),'&*@ .6,B$/' 13 
%6,/9%&*4 9&%)')"C94E 

!OXTYQZ([M\[M]SU(O^_UW F$ %?*;*.&9D&9( .6&? 5,*7:6=$)'3$ 3*&),*:@ -$ 139%)@ =6.'#&'+ 
5*%:"; / 23,$4&9 *7;*/*,@8)?%1> 56,6/$B&*> %6,6. =6.'#&'+ 5,$C9/&'39/> "5,$/:9&%?3*;* 56,%*&$:" 
)$ 5,$3)'3"@#'+ @,'%)9/> A* %56C9$:9-"@)?%1 &$ 5,6.%)$/&'C)/9 9 %"5,*/*.B6&&9 ;*%5*.$,%?3*4 
.91:?&*%)9E F$"3*/*H)6*,6)'#&'( <"&.$=6&) C984 5,*7:6=$)'3' =*B&$ 5,6.%)$/')' " /';:1.9 ./*+ 
7:*39/W 5*H56,D6> 5,$C9 /#6&'+> 139 5,'%/1#6&9 =6.'#&*=" 5,$/" XYEZE [,6/C*/*4> \ELE ]6D3*> 
IE^E L*%3$:6&3*> _E^E Y$.'D$> `E_ !6&@)'> !E[E !)6C6&3* )$ 9&Eab 5*H.,";6> 5,$C9> 5,'%/1#6&9 
3*&),*:@> (*;* <*,=$= )$ =6)*.$= XKE^E c&.,9(3*> IELE [$,$A"3$> `EUE M$:@7*/%?3*4> !EIE 
U9/$:*/$> KELE U",$39&$> ]EIE \"#6&3$> `E!E K,8+*/*4> IE!E d6%)$3> KELE e*:?#6&3*/$ )$ 9&EaE K)B6> 
V,"&)"@#'%? &$ %<*,=*/$&*=" 59.V,"&)9 .6,B$/&*;* 3*&),*:@ " %<6,9 ;*%5*.$,%?3*4 .91:?&*%)9 )$ 
/,$+*/"@#' &$"3*/*H*7V,"&)*/$&" 3*&C65C9@ =6.'#&*;* 5,$/$> =*B&$ -01%"/$)' *%*7:'/*%)9 
.6,B$/&*;* 3*&),*@ -$ 139%)@ =6.'#&'+ 5*%:"; - ",$+"/$&&1= %"#$%&*;* 5,$/*/*;* ,6;":@/$&&1 
.$&*;* /'." ;*%5*.$,%?3*4 .91:?&*%)9E 

 ]`aSOM_ .*%:9.B6&&1 C984 %)$))9 8 /9.&*%'&'> A* %3:$.$@)?%1 =9B %"7083)*= &$.$&&1 
=6.'#&'+ 5*%:"; 9 LKM 23,$4&' / +*.9 -.9(%&6&&1 3*&),*:?&'+ -$+*.9/> %5,1=*/$&'+ &$ 
76-56,6,/&6 5*3,$A6&&1 13*%)9 =6.'#&*;* *7%:";*/"/$&&1E 7[^b_^O .*%:9.B6&&1 %)$&*/:1)? 
&*,=$)'/&*H5,$/*/9 $3)' 9 &$"3*/9 5,$C9> 5,'%/1#6&9 5,*7:6=$= 3*&),*:@ -$ 139%)@ =6.'#&'+ 
5*%:";E 

4^OMc &$5'%$&&1 %)$))9 8 $&$:9- %"#$%&*;* 5,$/*/*;* ,6;":@/$&&1 3*&),*:@ -$ 139%)@ 
=6.'#&'+ 5*%:";> (*;* &*/*//6.6&? )$ /'-&$#6&&1 56,%563)'/ 5*.$:?D*;* ".*%3*&$:6&&1E 
Y6$:9-$C91 -$-&$#6&*4 =6)' =*B:'/$ 5,' /',9D6&&9 )$3'+ \PRbPQZW /'*3,6=')' 5,'&C'5*/9 -=9&' " 
&*,=$)'/&*=" ,6;":@/$&&9 3*&),*:@ -$ 139%)@ =6.'#&'+ 5*%:";> &$.$)' 4+ *C9&3"b -01%"/$)' 
%56C'<93" <*,= 9 =6)*.9/ .6,B$/&*;* 3*&),*:@ -$ 139%)@ =6.'#&'+ 5*%:"; " 5*,9/&1&&9 - 9&D'=' 
/'.$=' ;*%5*.$,%?3*4 .91:?&*%)9b %<*,=":@/$)' 5*&1))1 )$ *-&$3' .6,B$/&*;* 3*&),*:@ -$ 139%)@ 
=6.'#&'+ 5*%:"; / 23,$4&9E 

%USdPb( MNQMRQMeM( _PO^[YPdXW J')$&&1 3*&),*:@ / %<6,9 ;*%5*.$,%?3*4 .91:?&*%)9> 5*5,' 
5*%)9(&" "/$;" &$"3*/*4 %59:?&*)' )$ /:$.'> /%6 A6 &6 /'(D:* &$ -7$:$&%*/$&6 ,*-"=9&&1 
&6*7+9.&*%)9 9 .*%)$)&*%)9> *7=6B6&? 9 %/*7*.' " 59.5,'8=&'C?39( .91:?&*%)9OE U*&),*:?> 7"."#' 
*7*/01-3*/*@ %)$.98@ #' 6:6=6&)*= 5,*C6%" "5,$/:9&&1> /*.&*#$% 8 9 <"&3C98@ .91:?&*%)9 %"7083)$> 
A* (*;* -.9(%&@8fE M *.&*;* 7*3"> /9.5*/9.&* .* %)E RO U*&%)')"C94 23,$4&'> .6,B$/$ -$+'A$8 5,$/$ 
%5*B'/$#9/> -.9(%&@8 3*&),*:? -$ 139%)@ 9 76-56#&9%)@ 5,*."3C94 )$ "%9+ /'.9/ 5*%:"; 9 ,*79)RE J,' 
C?*="> -;9.&* M$3*&" 23,$4&' TJ,* *%&*/&9 -$%$.' .6,B$/&*;* 3*&),*:@ X&$;:1."a " %<6,9 
;*%5*.$,%?3*4 .91:?&*%)9g /9. PSEPREOPPh ,E Q ihhHjS>( .6,B$/&'( 3*&),*:? -.9(%&@8)?%1 :'D6 -$ 
&$1/&*%)9 59.%)$/ )$ / 5*,1.3"> /'-&$#6&'+ -$3*&*=E M;9.&* *%)$&&9+ )6&.6&C9( " )6*,94 
$.=9&9%),$)'/&*;* 5,$/$> %")&9%)? 3*&),*:@ ,*-;:1.$8)?%1 #6,6- /'=9,' )$ $&$:9- 5,*+*.B6&&1 ( 
-.9(%&6&&1 56/&'+ *56,$C9(> 5*/01-$&'+ - ,6$:9-$C98@ 5:$&9/ 9 5,*;,$=> /'3*,'%)$&&1= *.6,B"/$&*4 
9&<*,=$C94 .:1 3*,';"@#'+ .9(kE 

I *%)$&&9( #$% =*B&$ %5*%)6,9;$)' )6&.6&C9@ .* %"))8/*;* %3*,*#6&&1 3*&),*:@@#'+ 
*,;$&9/> $ )9> A* -$:'D':'%1 / %'%)6=9 *,;$&9/ /'3*&$/#*4 /:$.' -&$#&*@ =9,*@ *7=6B6&9 " 

                                                      
N  !"!# $%& #!'()%*+),,- .&,/)$/01 2$%!(30,,- -"04'5 6)*78,&1 *&$&6&97 2 9!32#0 &:&%&,7 #*&%&('- ( ;"%!1,0 

,! $)%0&* *& 2020 %&"2 2011 XL9&9%),6%)/* *+*,*&' -.*,*/01 23,$4&'aE 
lmnnoWppqqqErstEusvEwxpwxposynxzp{|}OPNNPiPN}RSREmnrz~E 
O I9&&'3> KELE XOPPRaE <&4$&*!%4=") $%!(&E U'4/W c)93$> OhE 
f K,6+*/$> `E!E XOPP�aE ]* 5')$&&1 5,* /'-&$#6&&1 5*&1))1 .6,B$/&*;* 3*&),*:@ " %<6,9 ;*%5*.$,%?3*4 
.91:?&*%)9E >"'2!3=,0 $%&?3)67 *)%+!(7 0 $%!(!E K.6%$W Z,'.E :H,$> /7$. 46, fihE 
R .&,4'7'2/0- ;"%!1,7 1996 XI6,+*/&$ Y$.$ 23,$4&'aE @0*&6&4'0 @)%:&(,&1 A!*7 ;"%!1,7> fP> NRNE 
S B!"&, $%& &4,&(,0 #!4!*7 *)%+!(,&9& "&,'%&35 (,!93-*2) 2 4C)%0 9&4$&*!%4="&1 *0-3=,&4'0 2007 XI6,+*/&$ 
Y$.$ 23,$4&'aE @0*&6&4'0 @)%:&(,&1 A!*7 ;"%!1,7, O�> fi�E 
k c&.,9(3*> KE^E XOPPRaE D)%+!(,7E "&,'%&3= ( ;"%!1,0: &%9!,0#!/0E,&-$%!(&(0 #!4!*7E U'4/W TF$"3E ."=3$g> 
NkRE 



 !!"#$%%&'()%*###+,-./!01#/.2 3 401#5#/-6,"7#8 !09-:#

 $%\#

5*/&*/$B6&&1+E 2 %<6,9 *+*,*&' -.*,*/01 %3:$:$%1 %')"$C91> 3*:' 8.'&'= %56C9$:9-*/$&'= 
3*&),*:@@#'= *,;$&*= -$:'D':$%1 ]6,B$/&$ %:"B7$ :93$,%?3'+ -$%*79/ )$ 3*&),*:@ -$ 
&$,3*)'3$='E M.9(%&6&&1 B 3*&),*:@ -$ 139%)@ &$.$&&1 =6.'#&'+ 5*%:"; &$%6:6&&@ / "%9( 3,$4&9 
-.9(%&@8 %),"3)",&'( 59.,*-.9: LKM 23,$4&' � 25,$/:9&&1 :9C6&-"/$&&1 )$ 3*&),*:@ 13*%)9 
&$.$&&1 =6.'#&*4 .*5*=*;'E M/$B$@#' &$ )6> A* %?*;*.&9 /9.7"/$8)?%1 5*/&6 *&*/:6&&1 59.+*.9/ .* 
*,;$&9-$C94 "5,$/:9&&1 139%)@ =6.'#&'+ 5*%:";> ,*-D',@8)?%1 5,'/$)&'( %63)*, " %<6,9 =6.'#&*;* 
*7%:";*/"/$&&1 &$%6:6&&1> /'.$8)?%1 .*C9:?&'= *7;*/*,6&&1 5')$&&1 9&D*4 *,;$&9-$C94 3*&),*:?&*4 
.91:?&*%)9 " .*%:9.B"/$&9( %<6,9> )'= 79:?D6> A* 63%56,'=6&) 9- :93/9.$C98@ ]6,B$/&*4 %$&9)$,&*H
659.6=9*:*;9#&*4 %:"B7' 23,$4&' .6=*&%),"8 *#6/'.&9 &6;$)'/&9 &$%:9.3'E 

I .$&*=" /'5$.3"> =*/$ &6 (.6 5,* 5*/6,&6&&1 .* %'%)6=' &$.=9,&*;* 3*&),*:@ -$ 
;*%5*.$,%?3*@ .91:?&9%)@ - 7*3" *,;$&9/ .6,B$/&*;* 3*&),*:@> D:1+*= 5,*/6.6&&1 5:$&*/'+> 
5*-$5:$&*/'+ )$ 9&D'+ 56,6/9,*3> *7%)6B6&?> 9&%563C9(> =*&9)*,'&;9/ )*A*E K,;$&9-$C9(&* %:9. 
-$76-56#')' /'%*3*3/$:9<93*/$&" *C9&3" .91:?&*%)9 -$3:$.9/ *+*,*&' -.*,*/01 )$ *%97> A* 
-.9(%&@@)? 9&.'/9."$:?&" =6.'#&" 5,$3)'3E _3 "1/:18)?%1 / 56,%563)'/9> 5,*7:6=$ 3*&),*:@ -$ 
139%)@ &$.$&&1 =6.'#&'+ 5*%:"; =*B6 6<63)'/&* /',9D"/$)'%1 " %".*/9( ;9:C9 /:$.'> 13 C6 
/9.7"/$8)?%1 " 79:?D*%)9 8/,*56(%?3'+ 3,$4&E I'%*3'( ,9/6&? .*/9,' .* %"." " 5*8.&$&&9 - 
/=*)'/*/$&*@ /&"),9D&?*@ /9.5*/9.$:?&9%)@ %"7083)$ &$.$&&1 =6.'#&'+ 5*%:"; %)$&*/')? &$.9(&" 
%'%)6=" ;$,$&)9( 4+ 13*%)9E I*.&*#$%> 23,$4&$ :'D6 ,*-5*#$:$ ,"+ " C?*=" &$5,1=3"> 9 / %"#$%&'+ 
"=*/$+ &6=*B&$ 5*3:$.$)'%1 /'3:@#&* &$ /&"),9D&9( 3*&),*:? )$ "5,$/:9&&1 139%)@ =6.'#&'+ 
5*%:"; %"7083)$ ;*%5*.$,@/$&&1E K)B6> /$,)* 56,6.7$#')' =6+$&9-=' 3*&),*:@ 13*%)9 =6.'#&'+ 
5*%:"; 56,6+9.&*;* 56,9*." - 7*3" 5,*<9:?&*;* *,;$&" /'3*&$/#*4 /:$.' )$ .*:"#')' ;,*=$.%?39%)? 
" /';:1.9 &$;:1.*/'+ ,$. .* C?*;* 5,*C6%"E 

]'%7$:$&% %'%)6=' *,;$&9/ 3*&),*:@ -$ &$.$&&1= =6.'#&'+ 5*%:"; =*B&$ 5*7$#')' )$3*B &$ 
5,'3:$.9 .91:?&*%)9 ]6,B$/&*;* 63%56,)&*;* C6&)," LKM 23,$4&' � .6,B$/&*;* 59.5,'8=%)/$> #'1 
.91:?&9%)? %5,1=*/$&$ &$ .*3:9&9#&6 /'/#6&&1> 3:9&9#&9 /'5,*7"/$&&1 )$ .6,B$/&" ,68%),$C9@ 
:93$,%?3'+ -$%*79/NE �6( *,;$& %)$/ <$3)'#&'= 5,$/*&$%)"5&'3*= ]6,B$/&*;* <$,=$3*:*;9#&*;* 
C6&),"> *%&*/$&'= -$/.$&&1= 13*;* 7":* &$"3*/*H63%56,)&6 %"5,*/*.B6&&1 <$,=$3*:*;9#&*;* 
&$;:1."> $:6 C6 59.5,'8=%)/* %)$:* /9.5*/9.$:?&'= 9 -$ %)$&.$,)'-$C9@ " %<6,9 =6.'#&*4 .*5*=*;' 9 
&$.$&&1 =6.'#&'+ 5*%:"; )$ ,*-,*73" 3:9&9#&'+ 5,*)*3*:9/E !$=6 ]6,B$&'( 63%56,)&'( C6&), LKM 
=$8 "-$;$:?&@/$)' ,9#&9 -/9)' =*&9)*,'&;" 3:9&9#&'+ 9&.'3$)*,9/ 13*%)9O � -&$#&* D',D9 -$/.$&&1> 
139 5*),67"@)? /9.5*/9.&*4 *,;$&9-$C9(&*4 9 5,$/*/*4 ,6$3C94> / )*=" #'%:9> =$@)? 7")' /9.*7,$B6&9 " 
!)$)")9E 

J*),67"8 "/$;' 9 .91:?&9%)? U:9&93*H63%56,)&*4 3*=9%94 LKM 23,$4&' )$ 44 /-$8=*.91 - 9&D'=' 
%"7083)$=' 3*&),*:@ 13*%)9 =6.'#&'+ 5*%:";E U*=9%91 ")/*,@8)?%1 .:1 3*:6;9$:?&*;* ,*-;:1." 
-/6,&6&? <9-'#&'+ )$ @,'.'#&'+ *%97> 5,$/**+*,*&&'+ *,;$&9/ A*.* 3:9&93*H63%56,)&'+ 5')$&? 
5,*<9:$3)'3'> .9$;&*%)'3'> =6.'#&*;* :93"/$&&1> ,6$79:9)$C94> *C9&3' 13*%)9 &$.$&&1 =6.'#&*4 
.*5*=*;' )$ =6.'#&*;* *7%:";*/"/$&&1 -$ 3*&3,6)&'=' /'5$.3$=' " -$3:$.$+ *+*,*&' -.*,*/�1 
&6-$:6B&* /9. <*,=' /:$%&*%)9 )$ 59.5*,1.3"/$&&1> $ )$3*B <9-'#&'+ *%97 � 59.5,'8=C9/> A* 
5,*/$.1)? ;*%5*.$,%?3" .91:?&9%)? " %<6,9 *+*,*&' -.*,*/�1 " /9.5*/9.&9( $.=9&9%),$)'/&*H
)6,')*,9$:?&9( *.'&'C9 23,$4&'E K%*7:'/9%)@ <"&3C9*&"/$&&1 *,;$&" =*B&$ //$B$)' 
<"&3C9*&"/$&&1 &$ 5*%)9(&9( *%&*/9 9- =*B:'/9%)@ 56,6 <*,=$)"/$&&1 " )'=#$%*/'( *,;$& -$ 
5*),67' /'4-." &$ =9%C6 3*&3,6)&*;* /'5$.3"fE J*%)9(&*.9@#9 3*=9%94 %)/*,@@)?%1 / cYU )$ " 
%),"3)",&'+ 59.,*-.9:$+ - 5')$&? *+*,*&' -.*,*/01 *7:$%&'+> U'4/%?3'+ )$ !6/$%)*5*:?%?3'+ 
=9%?3'+ .6,B$/&'+ $.=9&9%),$C91+ -$76-56#"8 .*%)$)&@ 9&<,$%),"3)","> $:6 5')$&&1 .*%)$)&*%)9 
3*=56)6&C94 C?*;* *,;$&"> A* -$ %/*8@ 5,',*.*@ 8 3*&%":?)$)'/&*H.*,$.#'= -$:'D$8)?%1 
/9.3,')'=RE F$5,'3:$.> 59.;*)*/3$ .:1 36,9/&'C)/$ LKM 5,*5*-'C9( A*.* D:1+9/ 5*:95D6&&1 
13*%)9 =6.'#&*4 .*5*=*;' )$ =6.'#&*;* *7%:";*/"/$&&1 -.9(%&@8)?%1 U*=9%98@> $:6 )$39 5,*5*-'C94 

                                                      
N  !"!# $%& F'!'2' D)%+!(,&9& $0*$%7G64'(! «D)%+!(,7E )"4$)%',7E /),'% HIB ;"%!1,7» 2016 
XL9&9%),6%)/* *+*,*&' -.*,*/01 23,$4&'aE lmnnoWppqqqE{��EusvEwxp��n�p��z��p�nxnwnEo{�~E 
O  !"!# $%& 6&,0'&%7,9 "30,08,7: 0,*7"!'&%0( -"&4'0 2013 XL9&9%),6%)/* *+*,*&' -.*,*/01 23,$4&'aE 
lmnnoWppqqqErstEusvEwxpwxposynxzp{|}OPNfP�NN}Ph�SEmnrz~E 
f  !"!# $%& "30,0"&-)"4$)%',2 "&60405 H0,04')%4'(! &:&%&,7 #*&%&(’- ;"%!1,7 2016 XL9&9%),6%)/* *+*,*&' 
-.*,*/01 23,$4&'aE lmnnoWpptx�s|fEyx{xEusvEwxpzxq�p�msqptPOiSHNk~E 
R  !"!# $%& &%9!,0#!/05 "30,0"&-)"4$)%',&1 &/0,"7 -"&4'0 ,!*!,,- 6)*78,&1 *&$&6&97 '! 6)*78,&9& 

&?4329&(2(!,,- 2016 XL9&9%),6%)/* *+*,*&' -.*,*/01 23,$4&'aE lmnnoWpptx�s|fEyx{xEusvEwxpzxq�p�msqptPOiSHNk~ 



 !!"#$%%&'()%*## +9-./+5"#/.2 3 452#5"8#25U#8 !4.9-!+#V#,QHWXI#%# SSWI#&#$YZ&#

 $%*

=$@)? %5',$)'%1 &$ ,6-":?)$)' =*&9)*,'&;" 13*%)9 =6.'#&'+ 5*%:"; � %<6,$ 3*=56)6&C94 
]6,B$/&*;* 63%56,)&*;* C6&)," LKM 23,$4&'E M$ )$3'+ "=*/ &$ &*,=$)'/&*=" ,9/&9 =$@)? 7")' 
/'-&$#6&9 5$,$=6),' /-$8=*.98 =9B C'=' %"7083)$='E 

F$.-/'#$(&* /$B:'/'= 5')$&&1= -$76-56#6&&1 6<63)'/&*;* 3*&),*:@ 13*%)9 =6.'#&'+ 
5*%:"; 8 #9)36 /'-&$#6&&1 (*;* %'%)6=' )$ 5,'/6.6&&1 =6)*.*:*;9#&*;* 9&%),"=6&)$,9@ " 
/9.5*/9.&9%)? .* %"#$%&'+ 5*),67 %'%)6=' *+*,*&' -.*,*/01E 2 )6*,94 $.=9&9%),$)'/&*;* 5,$/$ 
&$(#$%)9D6 /'*3,6=:@@)?%1 )$39 /'.' .6,B$/&*;* 3*&),*:@ " %<6,9 ;*%5*.$,@/$&&1W Na .6,B$/&'( 
3*&),*:? /'3*,'%)$&&1 ,6%",%9/ X=$)6,9$:?&'+> 5,',*.&'+> ),".*/'+> <9&$&%*/'+ab Oa .6,B$/&'( 
3*&),*:? *,;$&9-$C94 /6.6&&1 ;*%5*.$,%?3*4 .91:?&*%)9 X%5:$)$ 5*.$)39/ )$ *7*/01-3*/'+ 5:$)6B9/> 
-$+'%) 63*&*=9#&*4 3*&3",6&C94> -$+'%) 5,$/ %5*B'/$#9/ )*A*ab fa 3*&),*:? .*),'=$&&1 %56C9$:?&'+ 
"=*/ -.9(%&6&&1 *3,6='+ /'.9/ ;*%5*.$,%?3*4 .91:?&*%)9 X:9C6&-9(&*H.*-/9:?&9 "=*/'ab Ra 3*&),*:? 
-$ -.9(%&6&&1= *3,6='+ *56,$C9(NE 

J,6.=6)*= 56,D*;* - /'.9:6&'+ ,9-&*/'.9/ 3*&),*:@ 8 &6 %$=$ ;*%5*.$,%?3$ .91:?&9%)?> $ 
5*,1.*3 9 "=*/' X5,$/*/9 *7=6B6&&1a /'3*,'%)$&&1 -$-&$#6&'+ ,6%",%9/E �*=" 5,')$=$&&$ 
%56C'<9#&$ =6)$> 13$ *7"=*/:@8)?%1 &6 %)9:?3' 5,6.=6)*= 3*&),*:@> %39:?3' 9&)6,6%$=' .6,B$/' 9 
%"%59:?%)/$ A*.* &?*;*E U,9= )*;*> .6,B$/&'( 3*&),*:? /'3*,'%)$&&1 ,6%",%9/ " ;*%5*.$,%?39( 
.91:?&*%)9> 7"."#' %"))8/'= 6:6=6&)*= "5,$/:9&&1> &6 /,$+*/"8 %")&*%)9 ;*%5*.$,%?3'+ 
5,$/*/9.&*%'&> %)*%*/&* 13'+ 9 ,*-;:1.$8)?%1 3*&),*:?&$ <"&3C91 .6,B$/'OE 

`%&"/$&&1 %56C9$:?&*;* .6,B$/&*;* 3*&),*:@ " %<6,9 ;*%5*.$,%?3*4 .91:?&*%)9 
*7"=*/:@8)?%1 -.9(%&6&&1= %56C'<9#&'+ /'.9/ ;*%5*.$,%?3*4 .91:?&*%)9> 5,*/6.6&&1 13'+ /'=$;$8 
*),'=$&&1 %56C9$:?&*;* .*-/*:" X:9C6&-94> %/9.*C)/$> 5$)6&)"> 9&D*;* .*3"=6&)$ .*-/9:?&*;* 
+$,$3)6,"a> 5*3:$.6&&1= &$ %"7083)9/ ;*%5*.$,@/$&&1 .*.$)3*/'+ *7*/01-39/ X&$5,'3:$.> :9C6&-9(&9 
"=*/'a> &$1/&9%)@ ,*-;$:"B6&*4 %'%)6=' .6,B$/&'+ *,;$&9/> A* /'.$@)? )$39 .*-/*:'> 
-$)/6,.B"@)? "=*/' -.9(%&6&&1 )$3'+ /'.9/ .91:?&*%)9> -.9(%&@@)? 3*&),*:? -$ 4+ .*),'=$&&1=E 

I9.5*/9.&* .* M$3*&" 23,$4&' TJ,* :9C6&-"/$&&1 56/&'+ /'.9/ ;*%5*.$,%?3*4 .91:?&*%)9gf> 
:9C6&-"/$&&1= /'-&$8)?%1 /'.$#$> 56,6*<*,=:6&&1 )$ $&":@/$&&1 :9C6&-9(> /'.$#$ ."7:93$)9/ 
:9C6&-9(> /6.6&&1 :9C6&-9(&'+ %5,$/ )$ :9C6&-9(&'+ ,68%),9/> 3*&),*:? -$ .*.6,B$&&1= :9C6&-9$)$=' 
:9C6&-9(&'+ "=*/> /'.$#$ ,*-5*,1.B6&? 5,* "%"&6&&1 5*,"D6&? :9C6&-9(&'+ "=*/> $ )$3*B 
,*-5*,1.B6&? 5,* "%"&6&&1 5*,"D6&? -$3*&*.$/%)/$ " %<6,9 :9C6&-"/$&&1E G$3'= #'&*=> 
:9C6&-"/$&&1 8 %$=*%)9(&*@ 3*=5:63%&*@ %'%)6=*@> *.&'= 9- *7*/01-3*/'+ 6:6=6&)9/ 13*4 8 
3*&),*:? .*),'=$&&1 :9C6&-9(&'+ "=*/E I,$+*/"@#' %56C'<93" =6.'#&'+ 5*%:";> :9C6&-"/$&&1 
C?*;* /'." ;*%5*.$,%?3*4 .91:?&*%)9 /,6;":?*/$&* J*%)$&*/*@ UL2 Q OiS /9. O 76,6-&1 OPNk ,E 
TJ,* -$)/6,.B6&&1 :9C6&-9(&'+ "=*/ 5,*/$.B6&&1 ;*%5*.$,%?3*4 .91:?&*%)9 - =6.'#&*4 5,$3)'3'gRE 

J*,1. 9- :9C6&-"/$&&1=> IE!E d6%)$3 .* 3*=5:63%&'+ 5,$/*/'+ -$%*79/ 3*&),*:@ -$,$+*/"8 
)$3*B ,68%),$C9@> $)6%)$C9@> %6,)'<93$C9@> 63%56,)'-" )*A*SE 2%9 56,6:9#6&9 <*,=' 3*&),*:@ 
=*B&$ *708.&$)' " ;,"5" 5*56,6.&?*;* 3*&),*:@ 9 %5,1=*/$&'( &$ %)/*,6&&1 &6*7+9.&'+ "=*/ .:1 
5,*/$.B6&&1 =6.'#&*4 5,$3)'3' 56,6.7$#6&*;* ,9/&1 13*%)9E 

G'= &6 =6&D> %$=$ :'D6 /9.5*/9.&9%)? %"7083)$> A* &$.$8 =6.'#&9 5*%:";'> /'=*;$=> 139 
/'%"/$@)?%1 #'&&'= -$3*&*.$/%)/*= &6 / -=*-9 ;$,$&)"/$)' 139%)? 5*%:";E I9.)$3> /$B:'/'= 
6:6=6&)*= %'%)6=' 3*&),*:@ 13*%)9 =6.'#&'+ 5*%:"; 8 5*)*#&'( 9 &$%)"5&'( 3*&),*:?> 139 
.*C9:?&* ,*-=6B"/$)' &$ -*/&9D&9( 9 /&"),9D&9(E 

K%&*/&'= -$/.$&&1= /&"),9D&?*;* 3*&),*:@ 13*%)9 =6.'#&'+ 5*%:"; 8 /'-&$#6&&1 %)"56&1 
/9.5*/9.&*%)9 .91:?&*%)9 9 3*&3,6)&'+ ,6-":?)$)9/ ,*7*)' %"7083)$> A* &$.$8 C9 5*%:";'> -$;$:?&'= 
/'=*;$=W %)$&.$,)$= =6.'#&*4 .*5*=*;' )$ "&9<93*/$&'= 3:9&9#&'= 5,*)*3*:$= =6.'#&*4 

                                                      
N J"D39&$> FELE XOPNOaE ]6,B$/&'( 3*&),*:? 9 5,$/*/$ /9.5*/9.$:?&9%)? / %'%)6=9 <9&$&%*/*H;*%5*.$,%?3*4 
.91:?&*%)9E J%&?3)67 '! $)%4$)"'7(7 %&#(7'"2 604/)(&9& 4!6&(%-*2(!,,- ( ;"%!1,0E ]&95,*56),*/%?3> OORE 
O [$,$A"3> IE XOPPOaE !)$&.$,)' .6,B$/&*;* 3*&),*:@W 5*;:1. &$ 5,*7:6="E J%!(& ;"%!1,7, 8, i�E 
f B!"&, $%& 30/),#2(!,,- (7*0( 9&4$&*!%4="&1 *0-3=,&4'0 2015 XI6,+*/&$ Y$.$ 23,$4&'aE @0*&6&4'0 @)%:&(,&1 
A!*7> Of> NSiE 
R J&4'!,&(! $%& #!'()%*+),,- 30/),#0E,7: 26&( $%&(!*+),,- 9&4$&*!%4="&1 *0-3=,&4'0 # 6)*78,&1 $%!"'7"7 
2016 XU$79&6) L9&9%),9/ 23,$4&'aE IC0/0E,7E ()?-4!E' @)%:&(,&1 A!*7 ;"%!1,7E 
lmnnoWpptx�s|PEyx{xEusvEwxpzxq�p�msqpOiSHOPNkH5�|y�u�OiSHOPNkH
������|{�N�n��n������S������P������~E 
S d6%)$3> IE!E XOPPOaE D)%+!(,7E "&,'%&3= ( 428!4,0E ;"%!1,0 (')&%)'7"&-$%!(&(0 $7'!,,-): .'%E 3$&.E @,'.E 
&$"3W NOEPPEPNE e$,39/W e$,39/E &$C9*&E "&H) /&"),9DE %5,$/> hRE 



 !!"#$%%&'()%*###+,-./!01#/.2 3 401#5#/-6,"7#8 !09-:#

 $)Y#

.*5*=*;'N> LKM 23,$4&' - 5*.$:?D*@ 3*,63C98@ =6+$&9-=" -$76-56#6&&1 13*%)9 &$.$&&1 =6.'#&*4 

.*5*=*;'E _3 56,6.7$#6&* U*&C65C98@ "5,$/:9&&1 139%)@ =6.'#&*4 .*5*=*;' " ;$:"-9 *+*,*&' 
-.*,*/01 / 23,$4&9 &$ 56,9*. .* OPOP ,*3"> &$(79:?D'+ -=9& 5*/'&&$ -$-&$)' %$=6 %'%)6=$ 
/&"),9D&?*;* X/9.*=#*;*a 3*&),*:@ 13*%)9 =6.'#&'+ 5*%:";E U*&C65C98@ 56,6.7$#$8)?%1 
%<*,="/$)' 3,')6,94 *C9&3' ,*7*)' =6.'#&*;* 56,%*&$:" *%*7$='> 139 -$:"#6&9 .* 5,*C6%" &$.$&&1 
=6.'#&*4 .*5*=*;' � 3*:6;'> =6.'#&9 $%*C9$C94 $7* $.=9&9%),$C91 -$3:$." *+*,*&' -.*,*/01OE 
!'%)6=$ /&"),9D&?*;* 3*&),*:@ 5*/'&&$ /3:@#$)' &6 :'D6 63%56,)'-" 5,*C6%" &$.$&&1 =6.'#&*4 
.*5*=*;'> $ ( &'-3" 9&D'+ 3*=5*&6&)9/> $ %$=6W /'/#6&&1 -$.*/*:6&&1 5$C98&)9/ 4+ /-$8=*.98@ - 
%'%)6=*@ *+*,*&' -.*,*/01b %$=*3*&),*:? � 13 =6)*. 3:9&9#&*;* $".')"> A* /3:@#$8 ,*-,$+"&*3 9 
$&$:9- 5*3$-&'39/> 139 +$,$3)6,'-"@)? 139%)? 9 6<63)'/&9%)? =6.'#&*4 .*5*=*;'> /'1/:6&&1 9 $&$:9- 
&6.*:939/> :93$,%?3'+ 5*=':*3 9 9&D'+ <$3)*,9/> A* %5,'#'&1@)? &6;$)'/&'( /5:'/ 9 5,'-/*.1)? .* 
-&'B6&&1 13*%)9 9 6<63)'/&*%)9 =6.'#&*4 .*5*=*;'b 59.;*)*/3" ,63*=6&.$C9( A*.* 5*56,6.B6&&1 
:93$,%?3'+ 5*=':*3 9 &6.*:939/ " ,*7*)9 )$ 5*:95D6&&1 13*%)9 9 6<63)'/&*%)9 =6.'#&*4 .*5*=*;'b 
/'79, &$(,$C9*&$:?&9D'+ "5,$/:9&%?3'+ ,9D6&? 9 5,*/6.6&&1 *56,$)'/&'+ 3*,6;"@#'+ -$+*.9/> 
3*&),*:? -$ 4+ ,6$:9-$C98@E 

G656,9D&9( 6)$5 ,6<*,="/$&&1 %'%)6=' /&"),9D&?*;* 3*&),*:@ 13*%)9 =6.'#&'+ 5*%:"; 
&$C9:6&* &$ ,*-,*7:6&&1 )$ /5,*/$.B6&&1 %'%)6=' 9&.'3$)*,9/ 13*%)9 ,*7*)' =6.'#&'+ -$3:$.9/b 
%)/*,6&&1 &6-$:6B&'+ C6&),9/ *C9&@/$&&1 /9.5*/9.&*%)9 =6.'#&*4 5,$3)'3' :9C6&-9(&'= /'=*;$=> 
-$3:$.9/ *+*,*&' -.*,*/01 � $3,6.')$C9(&'= /'=*;$=E 

M*/&9D&9( X5*-$/9.*=#'(a 3*&),*:? 56,6.7$#$8 3*&),*:? -$ .*),'=$&&1= /%)$&*/:6&'+ /'=*; 
*,;$&*=> 13'( &6 8 %3:$.*/*@ #$%)'&*@ -$3:$." *+*,*&' -.*,*/01E M$/.$&&1= 5*-$/9.*=#*;* 
3*&),*:@ -$ .91:?&9%)@ -$3:$.9/ *+*,*&' -.*,*/01 9 <9-'#&'+ *%97> 139 &$.$@)? =6.'#&" .*5*=*;"> 8 
-$76-56#6&&1 5,$/$ ;,*=$.1& &$ *),'=$&&1 =6.'#&*4 .*5*=*;' &$:6B&*4 13*%)9E F$ %?*;*.&9D&9( 
.6&> )$3'=' *,;$&$=' 8 %".'> $:6> -/$B$@#' &$ &6/'-&$#6&9%)? C9:*4 &'-3' 5')$&? /9.5*/9.$:?&*%)9 
-$ &6.*),'=$&&1 :9C6&-9(&'+ /'=*;> -$=3&6&9%)@ %'%)6=' =6.'#&'+ 63%56,)'-> &$ 139 %5',$8)?%1 
%"..1 59. #$% -.9(%&6&&1 5,$/*%"..1> C6( /'. 3*&),*:@ -$ 139%)@ =6.'#&'+ 5*%:"; )$3*B 5*),67"8 
%"))8/*;* ,6<*,="/$&&1E 

IELE ]6,63*&? .*/*.')? /$B:'/9%)? /'3*,'%)$&&1 )$3*4 <*,=' -.9(%&6&&1 &$%)"5&*;* 
3*&),*:@> 13 $".')fE �*;* %56C'<9#&'( ,9-&*/'. � 3:9&9#&'( $".')> %5,1=*/$&'( &$ 5*3,$A$&&1 
5,*C6%9/ )$ ,6-":?)$)9/ .*5*=*;' 5$C98&)$= #6,6- %'%)6=$)'#&'( 56,6;:1. %3:$.*/'+ =6.'#&*4 
.*5*=*;' " 5*,9/&1&&9 - /'-&$#6&'=' 3,')6,91=' )$ /5,*/$.B6&&1 -=9& )$=> .6 .*5*=*;$ $7* 44 
,6-":?)$)' &6 .*%1;$@)? *#93"/$&*;* ,9/&1E I +*.9 3:9&9#&*;* $".')" %3:$.*/9 %),"3)",'> 5,*C6%" )$ 
,6-":?)$)" =6.'#&*4 .*5*=*;' /9.7',$@)?%1 )$ %'%)6=$)'#&* *C9&@@)?%1E 

%UNQMRSU(OP(T^[NT^SOURU(TMbPdZfMeM([M\RUOSX(X(bPQM_X(QPT[V_YW(]6,B$/&'( 3*&),*:? -$ 
139%)@ =6.'#&'+ 5*%:"; / 23,$4&9 .6=*&%),"8 %)9(3" )6&.6&C9@ .* 5*=013D6&&1 =6)*.9/ /5:'/" )$ 
56,6+*.9 .* -$;$:?&*8/,*56(%?3*;* %)$&.$,)" /'-&$&&1 5,6-"=5C94 %"=:9&&*%)9 %"7083)$ 
;*%5*.$,@/$&&1> (*;* %*C9$:?&*4 /9.5*/9.$:?&*%)9E M$ )$3'+ "=*/ 3*&),*:?&9 -$+*.' .6,B$/' 8 
/'5,$/.$&'=' - )*#3' -*," /'-&$&&1 5,$/$ %"7083)$ &$.$/$)' =6.'#&9 5*%:";' 9> 13 5,$/':*> 
*7=6B"@)?%1 5*56,6.&9= 3*&),*:6=E J6,6/9,3' .91:?&*%)9 %"7083)$> A* &$.$8 =6.'#&9 5*%:";'> 13 
<*,=' 3*&),*:@ " /'5$.3" &$1/&*%)9 %3$,; %5*B'/$#$ =*B&$ /'-&$/$)' .*C9:?&'=' :'D6 &$ 
56,6+9.&*=" 6)$59> *%39:?3' / 56,%563)'/9 C9 5')$&&1 =$@)? /',9D"/$)'%1 /'3:@#&* / %".*/*=" 
5*,1.3"> / )*=" #'%:9 9 A*.* -$%)*%"/$&&1 $.=9&9%),$)'/&*H;*%5*.$,%?3'+ %$&3C9(> -*3,6=$> 
$&":@/$&&1 :9C6&-94 &$ 5,*/$.B6&&1 =6.'#&*4 5,$3)'3'E 

                                                      
N  !"!# $%& 6&,0'&%7,9 "30,08,7: 0,*7"!'&%0( -"&4'0 2013 XL9&9%),6%)/* *+*,*&' -.*,*/01 23,$4&'aE 
lmnnoWppqqqErstEusvEwxpwxposynxzp{|}OPNfP�NN}Ph�SEmnrz~ 
O  !"!# $%& #!'()%*+),,- .&,/)$/01 2$%!(30,,- -"04'5 6)*78,&1 *&$&6&97 2 9!32#0 &:&%&,7 #*&%&('- ( ;"%!1,0 
,! $)%0&* *& 2020 %&"2 2011 XL9&9%),6%)/* *+*,*&' -.*,*/01 23,$4&'aE 
lmnnoWppqqqErstEusvEwxpwxposynxzp{|}OPNNPiPN}RSREmnrz~E 
f ]6,63*&?> IELE XOPPhaE >2*7' -" C&%6! "&,'%&35 '! )3)6),' !*60,04'%!'7(,&-$%!(&(&1 0,C%!4'%2"'2%7 
*)'0,0#!/01 )"&,&608,7: (0*,&47, ( ;"%!1,0W $/)*,6<E .'%EEEE 3$&.E @,'.E &$"3EW NOEPPEPhE `,59&?W F$C9*&E "&H) 
.6,BE 5*.$)3E %:"B7' 23,$4&'> iE 



 !!"#$%%&'()%*## +9-./+5"#/.2 3 452#5"8#25U#8 !4.9-!+#V#,QHWXI#%# SSWI#&#$YZ&#

 $)Z

-I]ILIJ^IST#
NE �|{y���s> �E�E XOPPRaE Derzhavnyi kontrol v Ukraini: orhanizatsiino-pravovi zasady [State control in Ukraine: 

organizational and legal principles]E ���vW T�xw�E {wr�xg> NkRE ��| ��yx�|�x|�E 
OE  ��y��s|> jE�E XOPPhaE Audyt yak forma kontroliu ta element administratyvno-pravovoi infrastruktury detinizatsii 
ekonomichnykh vidnosyn v UkrainiW xvnsy��E {��EEEE �x|{E �wy�{E |xw�EW NOEPPEPhE ��w{�n x� x �syr s� �s|nysz x|{ x| 
�z�r�|n s� x{r�|��nyxn�v� x|{ z�uxz �|�yx�nyw�nwy� z�uxz�txn�s| s� ��s|sr�� y�zxn�s|� �| ��yx�|�W �m���� �sy �m� {�uy�� 
�|  xq�E ¡yo�|W �xn��s|E w|Hn {�ytmE os{xn�E �zwtm¢� ��yx�|�> iE ��| ��yx�|�x|�E 
fE  £xyx�m�mw�> jE XOPPOaE ¤nx|{xyn� {�ytmxv|sms �s|nysz�wW osmz�x{ |x oys¢z�rw ��m� �nx|{xy{� s� �nxn� �s|nyszW x 
zss� xn nm� oys¢z�r�E Pravo Ukrainy [Law of Ukraine], 8, i�E ��| ��yx�|�x|�E 
RE  Konstytutsiia Ukrainy 1996 [The Constitution of Ukraine 1996] Xj�y�msv|x ¥x{x s� ��yx�|�aE Vidomosti 
Verkhovnoi Rady Ukrainy [Bulletin of the Verkhovna Rada]> fP> NRNE ��| ��yx�|�x|�E 
SE Nakaz pro kliniko-ekspertnu komisiiu Ministerstva okhorony zdorov’ia Ukrainy 2016 ��m� ���y�� s| �z�|��xz 
��o�yn �srr�nn�� s� nm� ��|��ny� s� £�xznm s� ��yx�|�� X��|��ny� s� £�xznm s� ��yx�|�aE 
lmnnoWpptx�s|fEyx{xEusvEwxpzxq�p�msqptPOiSHNk~E ��| ��yx�|�x|�E 
kE  Nakaz pro monitorynh klinichnykh indykatoriv yakosti 2013 [�m� ���y�� s| nm� rs|�nsy�|u s� �z�|��xz ¦wxz�n� 
�|{��xnsy�� X��|��ny� s� £�xznm s� ��yx�|�aE lmnnoWppqqqErstEusvEwxpwxposynxzp{|}OPNfP�NN}Ph�SEmnrz~E ��| 
��yx�|�x|�E 
hE  Nakaz pro orhanizatsiiu kliniko-ekspertnoi otsinky yakosti nadannia medychnoi dopomohy ta medychnoho 
obsluhovuvannia 2016 [�m� ���y�� s| syux|�txn�s| s� �z�|��xz x|{ o��y y�v��q s� ¦wxz�n� s� �xy� x|{ r�{��xz 
s¢�zwVsvwvx||x] X��|��ny� s� £�xznm s� ��yx�|�aE lmnnoWpptx�s|fEyx{xEusvEwxpzxq�p�msqptPOiSHNk~ ��| ��yx�|�x|�E 
iE  Nakaz pro Statut Derzhavnoho pidpryiemstva «Derzhavnyi ekspertnyi tsentr MOZ Ukrainy» [�m� ���y�� s| �m� 
�mxyn�y s� nm� ¤nxn� �|n�yoy��� §¤nxn� ��o�yn ��|n�y �s£ ��yx�|�§] 2016 X��|��ny� s� £�xznm s� ��yx�|�aE 
lmnnoWppqqqE{��EusvEwxp��n�p��z��p�nxnwnEo{�~E ��| ��yx�|�x|�E 
�E Nakaz pro zatverdzhennia Kontseptsii upravlinnia yakistiu medychnoi dopomohy u haluzi okhorony zdorovia v 
Ukraini na period do 2020 roku 2011 [The decree on Approval of the Concept of healthcare quality management in 

public health in Ukraine in 2020] X��|��ny� s� £�xznm s� ��yx�|�aE lmnnoWppqqqErstEusvEwxp 
wxposynxzp{|}OPNNPiPN}RSREmnrz~E ��| ��yx�|�x|�E 
NPE  �y��msvx> ¡E¤E XOPP�aE �s o�nx||�x oys v�t|x�m�||�x os|�xnn�x {�ytmxv|sms �s|nysz�w w ���y� ms�os{xy��s� 
{��xz|s�n� ��| nm� {���|�n�s| s� �nxn� �s|nysz �| ��s|sr�� ��n�v�n��E Aktualni problemy derzhavy i prava [Actual 

problems of state and law]E �{��xW ¨wy�{E zHyx> vyp. 46, fihE ��| ��yx�|�x|�E 
NNE  Postanova pro zatverdzhennia litsenziinykh umov provadzhennia hospodarskoi diialnosti z medychnoi praktyky 

2016 �¥��szwn�s| xooysv�|u nm� z���|�� �s|{�n�s|� s� nm� ¢w��|��� s� r�{��xz oyx�n���� X�x¢�|�n s� ��|��n�y� s� 
��yx�|�aE Ofitsiinyi veb-sait Verkhovnoi Rady Ukrainy [The official website of the Verkhovna Rada of Ukraine]E 
lmnnoWpptx�s|PEyx{xEusvEwxpzxq�p�msqpOiSHOPNkHo�|y�u�OiSHOPNkH
������|{�N�n��n������S������P������~E ��| ��yx�|�x|�E 
NOE  �w�m��|x> �E�E XOPNOaE ��ytmxv|�� �s|nysz � oyxvsvx v�{osv�{xz|��n v ���n�r� ��|x|�svsHms�os{xy��s� {��xz|s�n� 
�¤nxn� �s|nysz x|{ z�uxz y��os|��¢�z�n� �| nm� ���n�r s� ��|x|��xz x|{ ��s|sr�� x�n�v�n��E Problemy ta perspektyvy 

rozvytku mistsevoho samovriaduvannia v Ukraini [Problems and prospects of local government in Ukraine]E 
�|�oyso�ny�v��> OORE ��| ��yx�|�x|�E 
NfE  ¤m��nx�> jE¤E XOPPOaE Derzhavnyi kontrol v suchasnii Ukraini (teoretyko-pravovi pytannia)W {��E �x|{E �wy�{E 
|xw�W NOEPPEPNE �¤nxn� �s|nysz �| rs{�y| ��yx�|� Xnm�sy�n��xz x|{ z�uxz ���w��aW �m���� �sy �m� {�uy�� �|  xq�E 
�mxy��vW �mxy��vE |xn��s|E w|Hn v|wny��mE �oyxv> hRE ��| ��yx�|�x|�E 
NRE  j�||��> �E�E XOPPRaE Hospodarske pravo [Commercial law]E ���vW �n��x> OhE ��| ��yx�|�x|�E 
NSE  Zakon pro litsenzuvannia vydiv hospodarskoi diialnosti 2015 [The Law on licensing of economic activities in 
2015] Xj�y�msv|x ¥x{x s� ��yx�|�aE Vidomosti Verkhovnoi Rady [Bulletin of the Verkhovna Rada]> Of> NSiE ��| 
��yx�|�x|�E 
NkE  Zakon pro osnovni zasady derzhavnoho kontroliu (nahliadu) u sferi hospodarskoi diialnosti 2007 ��m�  xq s| 
¢x��� oy�|��oz�� s� �nxn� �s|nysz X�wo�yv���s|a �| ��s|sr�� x�n�v�n� �| OPPh� Xj�y�msv|x ¥x{x s� ��yx�|�aE Vidomosti 

Verkhovnoi Rady Ukrainy [Bulletin of the Verkhovna Rada]> O�> fi�E ��| ��yx�|�x|�E 


