Cepis: MixHapOoaHiI €EKOHOMIiYHi BiTHOCHHH Ta CBiTOBE I'OCIIOZAPCTBO

YK 336.743

Mamynenko M. C.
cmyoeHmxa

Oodecvroco nayionanrbHoeo yHigepcumemy imeni 1. 1. Meunukosa

Kmaii O. B.

cmapuiuil BUKIA0aY Kagheopu MeHeOICMeHny ma iHHO8ayill
Ooecbkozo HayionanbHo2o yHisepcumemy imei 1. 1. Meunuxosa

Mamunenko Marina

Student

Odessa National I. 1. Mechnikov University
Zhmai Aleksandr

Senior Lecturer of Management and Innovations Department

Odessa 1. I. Mechnikov National University

IEPEBATH TA HEJIOJIIKH 3ACTOCYBAHHS KPUIITOBAJIIOTH
B YMOBAX CYYACHOI PUHKOBOI EKOHOMIKH B YKPATHI

AHoranis. Cboroqti GiHaHCOBI CUCTEMHU OKPEMHX KpaiH, SIK 1 iHII cepyu eKOHOMIKH, YIOCKOHAIIOIOTHCS 1 IPOrpecyoTh
y KOHTEKCTI pO3BUTKY Titobasizaiii, normmpenHs [T-TexHOori# Ta 3arajibHOI KOMIT FOTepHU3allil; Ha 3aMiHy TpaIuIliiHUM TPo-
mamM, sIKi eMiTye JiepikaBa, MPUXOIAUTH CJIICKTPOHHA KPUITOBATIOTA. ByKBaJbHO 3a OCTaHHIH piK KPHIITOBAIIOTA 3aBOIOBAA
IHTepeC He TUTBKH JIIoIeH, a UTNX JAepiKaB, sKi IoYalii akKTHBHO BIPOBA/KYBATH L0 BAIIOTY B CBiil MOBCsKaeHHMH 00ir. Llei
3aci0 marexy Bke HaOupae o0epTiB y BUKOPUCTAHHI B PO3BUHEHMX KpaiHax CBIiTY. TOMy Ba)KJIMBO NMpOaHAi3yBaTH Ta CHpPOT-
HO3YBATH JIeTaJli MOSIBA Ta PO3BUTKY HOBOI BAaJIFOTH JUIS NPU3HAHHA ii Sk 3ac00y IUIaTexy. Y CTaTTi BH3HAYCHO IEpeBaru Ta
HEJIOJIIKM BUKOPUCTAHHSI KPUIITOBAIIOTH B YMOBAX Cy4acHO! pUHKOBOT €eKOHOMIKH. [IpHBe/IeHO MOPIBHSAHHS PiBHS KarmiTami3arii
II’SITH OCHOBHUX KPHUIITOBAJIOT y CBiTi. BU3HaueHo MeToau 30epiranHs KpUNTOBAIIOTH, CIOCOOH 11 emicii, TOHATTS OI0KueHHY.

KuirouoBi ciioBa: KpunroBasroTa, OiTKOIH, OJIOKYEHH, MAiHUHT, BipTyalibHi rpoti, (GiaTHi rporri.

Beryn Ta mocraHoBka npodieMu. 3pocTarouuil MOIUT
Ha I00AJIBbHI COIIAIBHO-MOMITHYHI Ta SKOHOMIUHI pedopmu
3yMOBHB CEpHO3HI 3MiHH HE TIJIbKM B TaK 3BaHOMY TI'pOMaJl-
CBbKOMY JIOTOBOPI, aJie 1 B MDKHApOAHIH IpaBoBiii cucteMi 3ara-
sioM. OTHAM 13 KITFOUOBHX IHCTPYMEHTIB Ha IUISAXY J0 IIUX €BO-
JIFOIIIMHKMX 3MiH CTaJIM BIPTyaJibHI BAJTIOTH (KPUIITOBAIIOTA).

3a ocraHHi AecATUIITTS Y (iHaHCOBIH cdepi BiOynocs
pi3ke MOCWICHHS poii BipTyaiabHOI IU(POBOI BaTIOTH, sKa
CTaja BUKOHYBAaTH He TUIbKH (YHKIIIIO MIpH BapTOCTi TOBapiB
1 mocnyr, ane i QyHKIIT iHBeCTyBaHHS, 30epiraHHs 1 HAKOTIH-
YyeHHs. TakuM YMHOM, BOHA CTajla peaji30ByBaTH OCHOBHI
¢byHKUIT ManepoBUX rpoLIei.

Ha mowarky mporo mporecy eIeKTpOHHA BaylfoTa Oyia
TUIBKK aHAJIOTOM TallepOBUX TPOIIeH, TOOTO TPUBHI, A0JapH,
€BPO Ta 1HII BAIFOTH HaOMpanu BUIIILA 1M(PoBOT iHpopMartii,
0 30epiracTecs i nepenaeTbes 3a JOMOMOTOK €IEKTPOHHUX
HOCIiB, [HTepHETY 1 IIacTUKOBUX KapT. Ane 3 2009 p. cuTyamis
3MIHHJIACS: 3'SIBUJIACS KPUIITOBAIIFOTA Y BUIVISII OITKOIHY, sIKa
HE Mae MarepoBoro aHajora, ajie Mae Oe3J1iv nepesar.

AHaJsi3 ocTaHHiX AocaigxkeHb i myOmikauiii. ITepui
JOCIIIPKEHHs] KPUIITOBAIIOTU posnodanucs y 1980-x poxax.
3Ha4YHUI BHECOK y JIOCTI/KEHHS icTOPil PO3BUTKY Ta (pyHK-
LIOHYBaHHS KPUIITOBAJIIOT BHECIIN TaKi BUeHi, ik E. AHapo-
ynaki, C. Kankyn, O. Kapame, M. Poecunin, T. Cuepep,
M. Augpyuosud, JI.M. I'paxex, H. Koyproic, I. Makcsen,
A. Tepsaic, O. Tlamuupkmii, O. Mopo3, E. Momuanosa,
10. CononxoBchkuii Ta O6araro iHIIMX.

MeTor poOOTH € BM3HAYCHHs IlepeBar Ta HENOMIKiB
3aCTOCYBAaHHS KPHITOBAIIOTH B YKpaiHi y mepiof CTPiMKOTO
PO3BUTKY BipTyaJIbHHX TPOIIEH.

PesyabraTtn pociaigxenHs. [Ipo akryasibpHICTh Tpolien
K 3ac00y B3a€MOPO3PAXyHKIB MiX JIIOABMH 1 Mipu BapTOCTi
TOBapiB TOAI i Ka3ary. ['porri Bke TaBHO BHHIILTH Ha ITEPIIHIA
IUTaH y 0aratboXx cdepax IisUIbHOCTI JIFOMWHY, a IS ICSTKUX
HaBITh CTAJIU CBOEPITHOIO «PEIIITi€l0». 3 CBONOLIEI JTFOIUHA
1 BIIOCKOHAJICHHSIM €KOHOMIKH TI'pOIIi cTanyu Ha0yBaTH BCiJs-

KuX (OpM 1 BHAIB, Y Pe3ylIsTaTi BOHH HE TUIBKU CTAJH iCHY-
BaTH SIK TOTIBKOBI KYIIOpU i MOHETH, a i TIEpeMiCTHIINCS B
[HTEpHET SIK «EeNEeKTPOHHI» rpoli, 1110 6araTo B YoMy CIpOC-
THJIO IX OOIr Ta IPOBEAEHHS PO3paxyHKiB MK IXHIMHU Biac-
HHUKaMH. AJle IHTepPHET-TeXHOJIOTii TaKoX He CTOATH Ha MicCIli,
i ock y 2009 porii mocTano Take sIBHIIE, K KPUIITOBAIIOTA.
Brepuue 1ieii TepMmiH Oyno BUKOPUCTAHO TiJT Yac MOSIBU TaKOi
IUIATDKHOI CUCTEMHU, SIK «OiTkoin», cTBopeHoi B 2009 poui
JIOAMHOI0 a00 IpPYIOX MPOrpamicriB i3 Ha3Bow «Caromii
Haxamoto» [1].

Oco0uCTICTh PO3pOOHMKA TEpIIOT KPUITOBAIIOTH TaK 1
3aJIMIINIACS HEBIIOMOIO, Ta CKOpillle 3a Bce Horo im’s Carori
Haxamoto € Buramanum. Caromi HakamoTto mimaHyBaB CTBO-
PHTH «CTPOTO OJHOPAHTOBI EJIEKTPOHHI rpomri» [2], mo He
noTpeOyIOTh MOCEPEHUIITBA ITiJ] YaC TPAH3aKIIH 1 He CXUIIBbHI
JI0 CTOPOHHBOTO BTpy4aHHs1. BITKOIH MOBUHEH OyB IIEPECHECTH
Kpallli IKOCTi TOTIBKH (BIACYTHICTb MOCEPEIHUKIB 1 OCTATOU-
HICTh TpaH3aKIlii) y nupoBUil MPOCTIp Ta JOMOBHUTH IX
Ha/IIHHOK MOHETAPHOIO MOJITHKOIO, SIKA BUKIIFOYAE PANITOBY
1H(ISLIIO, O CIPUYMHSE LHIKOAY BIAaCHUKAaM akTuBiB. Haka-
MOTO BJAJOCS JTOMOTTHCS ITOCTaBIE€HOI METH 3a JOIOMOTO0
IIHHUX TEXHOJIOTIH: PO3MOIIICHOI THMYAcCOBOi Mepexi 0e3
€JIMHOI TOYKH YPa3JIHBOCTI, XCIIyBaHHs, IIU(GPOBOTO MiAMUCY
Ta JI0Ka3zy podoTu.

CrorozHi HEMae €IMHOI JyMKHU IIOAO BH3HA4YCHHS Tep-
MiHa «KPUITOBAIIOTaY. J[esKi HAYKOBIII BIJIHOCATh KPUIITOBA-
JIIOTY 10 «BIPTyalIbHOI BaJFOTH» Ta HA3MBAIOTh IHHOBAIIIHOO
MEepesKelo IIaTexiB 1 HOBUM BUIOM rporueil [3], inmi 3anepe-
YyIOTh «IIPUYCTHICTE) KPUITOBATIOTH JI0 TPOIIeii Ta Ha3MBa-
FOTh «IIU(PPOBUM aKTUBOMY [4].

Ha Ham mornsia, HaWOUIbII NMPUHHATHUM € Take BH3HA-
YEHHS: KKPHUITOBAIIIOTA — 116 IN(POBHIl aKTUB, IPH3HAYCHUIT
JUIsL pOOOTH K 3aci6 0OMiHY, BHKOPHCTOBYIOUH KPHIITOTpa-
(diro (Oe3mnevne chijKyBaHHS 3 OOKYy CTOPOHHIX 0Ci0) st
3a0€3MeUYCHHs] TPAH3aKIIili, KOHTPOJIIO 32 CTBOPEHHSM JI0/aT-
KOBUX MiZPO3ALIIB Ta NEPeBipKH Mepenadi akTuBiny [2].
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Kpunropantora, 3 omHOro OOKy, CXOka Ha 3BHYaWHI
rpouri: i MO)XHa OOMIHSITH Ha JIOJIApH, €BPO, PyOii TOIIO.
BipTyanbHEMH IpOIIMMa MOYKHA PO3pPaxyBaTHCs 3a MOKYIKY
B [HTEepHeTI, X MOXYTh BKpacTH. 3 iHIIOTO OOKY, CIILIBHOTO
3 TI€IO K TPUBHCIO y OITKOIHA JIy)e Majio. Y HbOrO HEMae
¢bi3nyHOT POpMHU, HEMAE EMITEHTa — OPUANYHOI 0COOH, sKa
Horo Bumyckae. Sk HeMae i OJHOTO MiCII, € 3HAXOAATHCS
JlaHi TIpO KPHIITOBAIIOTY — Ifl iH(opMaris 30epiraeTbcst Ha
COTHSIX KOMIT'FOTEpIB OJIHOYACHO SIK TOppeHT-(aiinu. Buxo-
JISIYH 3 1IbOTO, SIK TAKKX OITKOIHIB HEMae, € TUIbKU iH(opMallis
Ipo iX mepenady.

BigMiHHICTH KPHIITOBAIIOTH Bifl 3BUYAHUX TpoIIeH — Te,
SIK B1IOYBa€ThCs TIepeada rpoliei Bijl OJHI€T IOMUHM THIII.

Hamnpuknag, y Bac € OaHKIBChbKa KapTa, sika MPHB'sS3aHa J10
0aHKIBCHKOTO paxyHKy. bank ¢ikcye iHdopmanito mpo rpomi
Ha PaxyHKY: CKUIbKH KOIITIB HAIIHIIIIO a00 CIIHCANOCH, 3B1IKH,
Ky/IM 1 0 KOTpiii To/MHi. 3a 11¢ BiH IOPIYHO CIPABHO CIHCYE 3
Bac rpoui. [Tmoc BY matuTe oMy il 4ac nepekasy rpomiei
Ha 1HIMHA paxyHOK. SIKIo OaHK BUPIIINTD, 110 AaKTUBHICTH HA
BaIIOMY paxyHKy ITiI03piia — BiH Ma€ TIOBHE IIpaBo HOTO 3aMo-
pO3UTH. A TPOIIli 3 BALIOTO PaxXyHKy MOXKETE 3HSITH HE TiJIbKH
BH, aJI€ 1, HATIPUKIIA, CYJJOBHIA TPUCTaB. Y MiZCYyMKY MH Ma€MO
KyIy KOMICiif 1 PH3HK, IO XTOCh 3aapelITye YacTUHY BaIIUX
rpomreif abo 3aMOpO3UTH PAaXyHOK HUTKOM. A 0Ch OIiTKOIH
TAKOTO HE JIOMYCTHUTh, 00 B IOr0 OCHOBI HEe OaHK, a OJIOKYCHH.

Bnokuelin (J1aHIIOXKOK OJIOKIB) — 1ie posmnojiiieHa 0aza
JaHUX, y SIKil IpucTpoi 30epiraHHs JaHUX HE MiJKIIOUCHI
JI0 3arajgbpHOTO cepBepa. Ll 6a3a maHmx 30epirae MmOCTiiHO
3pOCTAIOUN CITUCOK YIOPSIIKOBAHUX 3aITUCIB, SKI HA3UBAOTh
onokamu. KoxkeH OJIOK MICTUTH MITKY 4Yacy 1 MOCHJIaHHS Ha
ronepeHii 610k [5].

3acrocyBaHHS MHU(PYBAaHHS TapaHTye, IO KOPHCTyBadi
MOXYTh 3MIHIOBATH TUIBKM TI YaCTHHHU JIAHIKOKKA OJIOKIB,
SIKUMHU BOHH «BOJIOJIIFOTHY, Y TOMY CEHCI, III0 Y HUX € 3aKPHTI
Kirodi, 0e3 gkux 3amuc y Qaiin Hemoxumsuil. KpiMm Toro,
mmQpyBaHHs 3a0e3Medye CHHXPOHI3AIi0 KoMK po3moxiie-
HOTO JIAHITFOYKKa OJIOKIB y BCIX KOpUCTYBadiB [5].

Besneka B TexHomorii OnokueiiH 3a0e3neuyeThes yepes
JICIICHTPATI30BaHUN CepBep, L0 MPOCTABISE MITKU Yacy, 1
OTHOPAHTOBI MEPEKeBi 3'€THAHHA. Y pe3ynbrati popMyeThCS
0a3a JaHuX, siKa yIpaBIsEThCSl ABTOHOMHO, 0€3 €JMHOTO IICH-
Tpy. Lle poOuTh NaHIIOKKK OIOKIB Ay)Ke 3pYYHHUMHU JIJISl pee-
cTpauii NoAil Ta omepawiil 3 JaHUMHU, yIPaBIiHHS 11eHTU}I-
KaIli€o Ta IIePEeBIPKH ITOXOKCHHSL.

BiTkoiH 1OOY/MOBaHUI Ha OCHOBI HaAIMHOTO JOKazy i
petenbHOl Bepudikauii. Bepudikariis — kimouoBuii podounii
MPUHIMIT 1 MexaHi3M OiTkoiHy. KoxxHa omepauisi (ikcyeTbes
BCiMa KOPHUCTYBauaMU MEPEKi TAKMM YHHOM, [II0 BOHH BEAYTh
€IMHUI 3aralibHUi peecTp OaynaHcy 1 pyXy KomrtiB. Beskuit
pa3, KoM OIMH KOPUCTYBad IIEPEBOAUTH AESKY KiIbKiCTbh
KPUIITOBAJIIOTH iHIIOMY KOPHCTYBadeBi, BCl WIEHH MEpexi
MOXYTh MiJATBEPIUTH, IO IUIATHUK Ma€ MOTPIOHY Ccymy, i
BY3JIM Mepexi KokHi 10 XBHJIMH 3MararoThCsi 3a T€, XTO Iep-
LIMM OHOBHTB PCECTP, BBIBIIM B HHOTO HOBUH OJIOK TpaH-
3akwiil. s Toro mo6 By30J 3poOUB 3amKC y peecTpi, Homy

MoTPiOHO BUTPATHTH OOYHCITFOBAIIBHI TIOTY>KHOCTI 1 BUPILITUTH
CKJIaAHY 3ajady. Tak BJalITOBaHA CHCTEMa J0Ka3y poOOTH:
TLIBKU 3a MIPAaBUJILHOTO PillleHHs OJIOK Moxe OyTH JOJaHuUi
JI0 peecTpy i Bepu(ikoBaHHI yciMa KOPUCTYBa4aMHU MEPEKi.
Slkmo pimeHHs 3amadi Oyzne  cdaibCU(iKOBaHO, TMOTYXK-
HOCTI 3ropsiTh JapeMHO. SIKIIO K KOMIT'IOTEp Hajae BipHUN
JI0Ka3 poOOTH 1 3asiBiIsle TPAH3AKIIiIO, 1HII MAIIMHUA MEpexi
«TOTOCYIOTHY 3a 1i BamigHicTh. Konm OiIbImicTs MalIiH Ipo-
TOJIOCYIOTH 33 CXBaJIeHHS OJIOKY, By3JIM TIOUYMHAIOTH 3aITUCY-
BaTU TPAH3aKIIiI0 B HOBUH OJIOK, SIKMW JIOAAETHCS IO TTOIIC-
PEAHBOrO, a MOTIM MEPEXOAATH JI0 BHUPIMICHHS HACTYITHOTO
Jokazy podorn. TyT HeoOXiqHO 3a3HAYHTH, IO BY30M, SKHit
JIOZIaB JIO PEECTPY BaJiIHUI OJIOK TpaH3aKIlii, OTPUMY€ BUHA-
ropojly y BUINISAI MapTii BUIYIICHUX OITKOIHIB IJIFOC KOMi-
ciro, BUIUIAaYCHY y4acHHKaMH Tpan3akuii. I{e# nponec mpu-
WHSATO HA3MBaTH MaHUHTOM.

Po3pi3HsOTE 1Ba criocoOu 30epiraHHs KPUIITOBAIOTH:
«rapsauin» i «XoIoaHuN» [6].

«[apsiumiDy HAa3MBAETHCS TaK Yepe3 Te, [0 MOHETH B HHOMY
3aBKIU JOCTYIHI OHJIAMH, i B MOXKETC BHTPATUTH X y Oymb-
sIKUit MOMeHT. Taki ramaHIll BUMararoTh JOCTYIy 110 [HTepHeTy,
OCKIJIbKM BOHH MIITPUMYIOTh aKTUBHE 3'€/IHAHHS 3 OJIOKUCHHOM.
Takoxx miJi 4ac 3aCTOCYBAaHHs rapsidoro ramaisl Tpeda posy-
MiTH, IO iH(pOPMALIis IPO BHKOPUCTAHHS TaMaHILl, HAIPHKIIAL
Taka, sik [P-azipeca, Moske OyTH JJOCTYITHA TPETiM 0co0aM.

«XonmoaHuit», HaBIAKK, MPU3HAYEHUHN ISl aBTOHOMHOTO
30epiranHs 0e3 MigKIIOYeHHs 10 Mepexi. st boro MoxHa
BUKOPHCTOBYBAaTH OCOOMCTHH KOMI'IOTEp, TeledoH, Quer-
KapTy a00 HaBiTh 3BUYAWHUI apKyll marepy, aje HanOuIbII
0C3MEeYHMMH BBaXKAIOTHCS arapaTHi raMaHIli.

KpuntoBamoTy KIacu(ikyroTbCsl K MiAMHOXKHUHA LUQ-
POBHX BAJIIOT, 8 TAKOX SK IMiJIMHOKHHA AJIbTEPHATHBHUX Ta
BipTyanbHUX BatOT [3]. Bei THIHM KpUOTOBAIIOT JICHCHTPA-
Ji30BaHi — BOHU (DYHKIIIOHYIOTh CAMOCTIIHO 1 HE po3po0iIs-
IOTBCSI Ta HE PETYIIOIOTHCS €ANHAM LCHTPAIBHUM OPraHOM
kepyBaHHs. OTKe, BapTICTh KPUITOBATIOTH BCTAHOBIIOIOTH
JIUIIE YIaCHUKH PUHKY, SIKi OepyTh Yy4acTh y MPOLEC] KyITiBIIi
Ta NPOAAXKY Ha IIaTGopMi 0OMiHY.

HapaxoBytots nonan 1000 BUIiB KpUOTOBAIIOT, 1 3 PO3BU-
TKOM I1i€1 cpepH IX KUTBKICTh ITOCTIHHO 3pocTae. PHHOK KpuIl-
TOBAJIOT (DYHKI[IOHYE 1 Ja€ 3MOTY MpOaHATi3yBaTh JCTallb-
Hille iXHIO BapTicTh. Po3missHeMO 5 HaWOUIbIINX 32 00CsTOM
Karitajizanii BuaiB (tadm. 1).

Y 2017 p. OiTKOIH 3aKpinmMBCS Ha MO3HAYI OijbIIe
1000 momn. CIIIA, B apyriii MOJOBHHI IIBOTO K POKY MOYaBCS
CTpiMKH# cTpuOOK OiTKOiHA Bropy. Y rpyaHi 2017 p. BapTicTh
nepesuinmia 12 000 gon. CIHIA.

Humni Gitkoin (Bitcoin) € HaHMOMMPEHINIOW 1 HAlIOPOXK-
YOI KpPUNTOBaNOTOK. Harermep #oro BapTiCTh CTaHOBHTH
noHast 8000 mon. CIIA 3a oHY OUHHMITO (3MIHIOETHCS IIOHS
y Oik 3pocTaHHs), 00CAT KamiTanizawii nepuoi B CBiTi JeLeH-
TPaTi30BaHOI KPUIITOBAIIOTH CTAHOBHUTH MOHAM 154 Mipa 1oi.
CLIA, o ctanoButh 60% CBITOBOrO PHHKY KPHITOBAIIOT [7].

[Io cTtocyeThcsa craBieHHS YKpaiHHM /10 KPUIITOBATIOTH,
MO)KHA CKa3aTH, 10 € HasBHUI T1cOaIaHC MIXK eKOHOMIYHUMU

TaGmuns 1
PeliTHHT HAHOIILIINX KPUNITOBAIIOT 3a KanmiTaJjizanicio (cranoMm Ha 2018 pik)

Ne Haspa CropouyeHHs P"H;:?]? ;:3;}?3}“:‘“”’ Mina, moa. CIIA K;J}];K;;:Il;;;“;?;e:»

1 Bitcoin BTC 218063 13039 16724075

2 Ethereum ETH 43076 448 96169133

3 Bitcoin Cash DCH 24748 1470 16840800

4 I0TA MIOTA 13576 4,88 277953028

5 Ripple XPR 9273 0,2393 38739145009

Jocepeno: pospobreno asmopom Ha ocHogi [3]

128

Bunyck 26, wvacmuna 1 * 2019



Cepis: MixHapOoaHiI €EKOHOMIiYHi BiTHOCHHH Ta CBiTOBE I'OCIIOZAPCTBO

peatisiMH PHUHKY Ta PO3BUTKOM 3aKOHO/IABCTBA, IIO YCKIIAJI-
HIOE CTBOPEHHS (DOPMabHO-IHCTUTYIIOHAIBHUX HOPM periia-
MEHTaLI IpoLeaypH eMicii Ta 00iry KpUITOBAJIIOT 1 IIOCUIIIOE
MOXKJIMBI PU3HKH Ha Makpo- i MikpopiBHsX [8]. HesBaxaroun
Ha IHCTHTYIIOHAJIbHY HeBU3HaucHicTh, y 2017 p. Vkpaina
BIICBHCHO YBIHIIUIA JI0 YMCIIa KPATH-JIIEPiB i3 BUKOPHCTAHHS
kpunropamor. Haii6inem nomynspaumu B Ykpaini B 2017 p.
kpunroBaiotamu € Bitcoin, Ethereum, Dash, Monero, Ripple.

Criouarky HarioHanbHuit 0aHk YkpaiHu TPUPIBHSB KPHII-
TOBAJIOTH /IO TPOIIOBHX CYpOTarTiB, sIKi HE MalTh PeanbHOT
BapTOCTI 1 3a00pOHEH] 10 BUKOPUCTaHHA (DI3UUHUMHU Ta IOpH-
IMIHUMH  ocoOamu. ONHAK MICIsl TPUBATUX KOHCYIBTALH
3 OiTkoiH-ciiyibHOTaMK B 2016 p. Ha Ykpaini OyB miamnuca-
HUHA MEMOpaHIyM NPO 3alyCK CHUCTEMH JCLEHTPaIi30BaHHUX
OHJIAIH-ayKI[IOHIB y JICp)KABHUX YCTAQHOBAX HAa MYHII[MIIAIIb-
HUX 1 00JTaCHUX PIBHSX, CTBOPEHOT [UTs IPUBATU3ALIT 1 OpEH/IH
JICP’)KaBHOTO MaifHa Ta BUiaui Jitensii. Takoxk Oysa npezcras-
JICHa KOHLIEMIIsl MmopTaiy enekrpoHHoro ypsay E-Ukraine 3
METOIO B3aEMOJIIT TpoMajisiH, Oi3Hecy Ta Jiepxkasu [9].

3 2016 poky YkpaiHchka Oipxka cTana HEpHIINM Y CBITI
MaiilaHIuKOM, Jie 3/IifiCHIOBaMCs Topry ('rouepcamMu (TIoXi-
HUMH [[IHHUMHU TManepamu) Ha Kpunrtosamoty [10].

Paszom 3 TuM B YkpaiHi f0ci He BUPOOICHO MiJXOMy JI0 pery-
JIFOBAHHSI KPHTITOBATIOTHOI JISUTBHOCTI Ta BU3HAYCHHSI IIPABOBOTO
crarycy 1upoBux BamoT. OJIHAK Y CYIOBIH MPAKTHII Bif3HAYa-
€ThCS, 110 «OITKOIHU HE € Piy4ro B po3yMiHHi cT. 179 [{uBinpHOTrO
KOJIeKCY YKpaiHU 1 He MalOTh O3HAK MaTepiaJIbHOTO CBITY».

Ipu pomy g0 10X0AiB (Pi3MYHUX 1 IOPHAMIHUX OCiO,
OTPUMaHHUX Yy BUINSAI HU(POBOI BAIOTH, 3aCTOCOBYIOTHCS
CTaH/ApPTHI IPaBUIIa ONIOJATKyBaHHSI.

Hopmu 1po BiJNOBiAAJIBHICTE 32 00Ir KPUNTOBAIIOTU Ha
VkpaiHi IpyHTYyIOTbCS Ha 4. 2 cT. 32 3akony Ykpainu «IIpo
Harionanbuuii 6aHk YkpaiHu», 3TiIHO 3 SKUM BHUITYCK 1 00IT
IHIIMX TPOIIOBUX OAMHUIB 1 BUKOPUCTAHHS I'POLIOBHX Cypora-
TiB SIK 3aC00y ILIaTEXKy Ha TEPUTOPii YKpaiHU 3a00pOHSAETHCS.

BiTKOIH SIK TEXHOJOTISl TPOMOHYE CBOIM KOPHCTYyBadyam
NeBHI nepeBard. BiacHUKH MOHET, MaliHEPH 1 ONIEPaTOpH BY3-
JIiB MEPEXKi OTPUMYIOTh CKOHOMIYHY BUTOJTY BiJi poOOTH 3 OiT-
koiHamu. B cuctemi 0iTkoiHy He3aMiHHUX 4YacTHH (i JIroneit)
He OyBae. SIKIIO XTOCH 3aX04e BHECTH 3MIiHH B OXHOCTOPOH-
HBOMY TOPSJIKY, CUCTEMa TPEKPacHO 00iiieThest 0€3 HhOTO i
MIPOJIOBKHTH TPAIFOBATH, SIK Hi B 4OMY HE OyBaJIo.

bitkoin — nepiuii 3pa3ok LUGPOBOro 06'€KTa, 110 3MIHIOE
BJIACHHMKA ITiJ] Yac TIepeCUIIaHHs, TOOTO BiAMPaBHUK MepecTae
Oytu ioro BracHukoM. Kpim 1udpoBoi pinkocti, BiH 1mie i
MepUIMiA MPUKIIAA a0CONOTHOT PIIKOCTI: e €MUHUNA JIKBI-
Huil aktuB (uudpoBuil abo MarepiaiabHuil) 3 (ikcoBaHOIO
MaKCHUMaJbHOIO KUTBKICTIO, SIKy HEMOXKIIBO 3MiHHUTH.

TTopsi i3 Oe3miudro mepeBar KpUNTOBAIIOTA M€ HEJIOMIKH,
B TOMY YHCJIi TPYIHOII B 3a0€3MEUYCHHI TOBIpH 70 HUX BHa-
CIIIIOK TOTO, 110 BiACYTHE iXHE MaTepiajbHe 3a0e3NeUeHHs 1
BOHM HE BHU3HAHI SIK BAIOTA B OLTBIIOCTI JIepiKaB.

OCHOBHO HEOE3IEKOO JIJIs ICPKaB € AaHOHIMHICTh KPHII-
TOBAJIFOTU. BiICyTHICTh MOKIIMBOCTI BIICTC)KUTH yYaCHHUKIB
IPOLIOBHX OIEpaliii CTBOPIOE CHPHUATIMBI YMOBH ILIaXpasm
y BiJJMUBAaHHI I'polIed Ta YXWISHHI BiJ MOJATKIB, a TaKOX
(hiHaHCYBaHHI TEPOPUCTHYHHX YTIPYIyBaHb.

[HIIMMK HeoMNiKaMK KPUNTOBAMIOT € TXHS BelMKa BOJIA-
TWIBHICTb, JA€Aaii OuIbli BiZCOTKM KOHBEPTOBAHOCTI B
3arajJbHOBIJIOMI BJIFOTH, IPOTHIISI IXHBOMY 000pOTYy 3 OOKY
OKpEMHX JIepPiKaB, MOXKJIMBICTh XaKEPChKUX aTaKk Ha CIiellia-
ni30BaHi OipKi i oprasizailii, a TAaKOX Te€, 10 HE MOXKHA 3Mi-
HUTHU KoJ omepauii micis i npoBeaeHHs, TOOTO BIAKIMKATU
miarik. Takox depe3 HE3BOPOTHICTH IUIATEXKIB y MU(POBHIt
BAJIFOTI € PU3HK Y TPOMAJISIH OyTH 00lypCHUMH.

MokHa cka3ard, M0 JIBOMa HaWOUIBIIMMHU TepeBaraMu
KPHIITOBAJIIOTH € T€, 10 11 HEMOXIIMBO IMiAPOOUTH, a TpaH-
3aKIii He MOXYTh OyTH OCKap>KeHi Ta BIJIKJIMKaHI TUIATHAKOM.
Kpim Toro, TpaH3axiiii 3 BHKOPHCTAHHSIM KPUIITOBAIIOTH € aHO-
HIMHUMH. TakoXX BOHA Ja€ MOMKJIMBICTh YHUKHYTH HPHB’SI3KU
JI0 KypCy BaJIIOT, POIIGHTHUX CTABOK Ta KOMICIT 3a TpaH3aKIIil.
Aule, HE3Ba)KarOUU Ha ii MO/ IAPHICTb Ta NOCTIHHE 3pOCTaHHs
I[iHK, U(POBA BATIOTA BCEC XK TOB’s3aHA 3 TICBHUM PU3HKOM.
KonuBaHHS Kypcy KpUNTOBATIOTH 3aBKAN TyKe pi3ke, HEMU-
Hyu4i 00BaJIM Ha PUHKY — BCE 1€ JIMIIIC TiIBHUIIY€E PU3UK BHUKO-
PHCTaHHS KPHUITOBAIIOTH B CYYACHIH €KOHOMIII.

BucHoBku. [IpakTudHO BCi Jep)KaBU CBITY, sIKi TaK 4d
iHaKIIe 3ITKHYJIHCS 3 PO3BUTKOM OOOPOTY KPHIITOBAIKOTH
Ha CBOIH TepuTopil, 3MyILEHI pearyBaTH BiIMNOBIAHO 10 TEH-
JICHIIIH BeIeHHs Oi3Hecy B CBOill kpaiHi 1 (DyHKI[IOHyBaHHS
HAiOHAIPHUX CTAaHAAPTIB OIOJATKYBaHHS. 3aJHIIAI0YHChH
OCTOPOHB BiJI CTPIMKOI Im1006asi3aii Ta inpopmarusariii, 3a00-
POHSIIOYM KPUNTOBATIOTH, ICPXKABH PU3HKYIOTH OIHHHTHCS
Ha y30i94i CBITOBOT (DiHAHCOBOI CKOHOMIKH.

3a OIiHKAMH EKCIIEpTiB, YKpaiHa Mopsii 13 HU3KOK IHIINX
KpaiH Jiaupye y cdepi po3poOieHHs i pO3BUTKY TEXHOJOTIT OJIOK-
YeliH. 3ri/HO 31 CTATHCTHKOIO, KOKCH JACCSTHIH )KUTEIb KpaiHN Mae
kprrroBaroTy. Cranom Ha 2018 pik ykpalHIl BOJIOIUTH KPHIITO-
BATIOTOIO Ha cyMy 98,7 mupn rpH (83,5 mipi). YipaiHchki KoM-
TaHii, 110 MPaIForTh 3 IMPPOBUMHU akTHBaMH, 3 2017 poky 3aiy-
YWY IHBECTHLIH sIK MiHIMyM Ha 160 M= nonapis [11].

barato MiKHApOTHHMX IHHOBAIlIfHUX KOMITaHIH MaloTh
YKpaiHChbKE KOPIHHS: B YHCII TBOPIIB a00 PO3POOHHUKIB €
yKpaiHIii a00 BOHHU TIPAIIOIOTh B YKpaTHChKUX odicax. OnaHak
yepe3 BiICYTHICTb 3aKOHOaBYOI 0a3u Taki KOMIIaHii 4acTo He
MOXKYTb O(IIifHO PAIIOBATH B yKPATHCHKIH IOPHCANKIIIL.

OueBHIHO, IO 3aBISIKH CBOIM ITOJITHYHHMM, €KOHOMIY-
HUM, TYMaHITapHUM Ta IOPUANYHHM IepeBaraM KpHUITOBa-
JFOTA 1 OJIOKYCITH-TEXHOIOTIT MePETBOPIOIOTHCS B MIPOPHBHY
IHHOBAIIiI0, 3/1aTHY JAOKOPIHHO 3MiHUTH OUIBIIICTH ACHEKTIB
JKUTTSL CBITOBOTO CITIBTOBapHUCTBA. | SIKINO 1€ BinOyAeThCs,
MU OTPHUMA€EMO MMOBHUM KOHTPOJIb HAJ BIACHUMHU (piHAHCAMH,
MaTHMEMO MOKJIMBICTB JOBUIBHO BHOMpAaTH OTpPHMyBaya
nepekasis, CINIagyIouH IIPH EOMY MiHIMAIBHY KOMICIO.
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NPEMMYMECTBA 1 HEJOCTATKHA IPUMEHEHUWS KPUIITOBAJIIOTBI
B YCJIOBUSAAX COBPEMEHHOM PBIHOYHOM SKOHOMMKH B YKPAUHE

AnHotanus. CeronHas (MHAHCOBBIE CHCTEMbI OTACIBHBIX CTPAH, KaK M APYTHE CTOPOHBI SKOHOMHUKH, COBEPIICHCTBYIOTCS
U IIPOTrPECCUPYIOT B KOHTEKCTE Pa3BUTUS NoOanu3anuy, pacnpocrpanenus U T-rexHonoruit 1 BceoOIel KOMIBIOTEpU3aIuN.
Ha 3aMeHy TpaJULIUOHHBIM JIEHbI'aM, KOTOPbIE SMUTUPYET TOCY1apCTBO, IPUXOAUT HIEKTPOHHASI KPUITOBANIIOTA. ByKkBanbHO 3a
HOCIEIHHI TOJl KPUITOBAIIOTA 3aBOeBaa K cebe MHTepec He TONBKO JOeH, HO LENbIX TOCYAapCTB, KOTOPhIe Hadadl aKTHBHO
BHEJPATH 3Ty BAIIOTY B CBOI IOBCEAHEBHBIH 000POT. DTO CPEACTBO ILIATE)KA CTAHOBUTCS HOIYJSIPHBIM B Pa3BUTBIX CTPaHAX
mupa. IToaToMy Ba)KHO IPOAHAIM3UPOBATH U CIPOTHO3MPOBATH JETANIU MOSBIECHHs U Pa3BUTHsI HOBOM BaJIIOThI [JIs IPU3HAHUS
€€ B KauecTBE CpPEJICTBA IIaTeka. B crarbe omnpesieneHsl MpenMyIecTBa U HEJOCTATKU UCIIOIb30BaHUS KPUIITOBAIIOTHL B yC-
JIOBUSIX COBPEMEHHON PHIHOYHOM 3KOHOMUKH. [IpuBeieHO cCpaBHEHME yPOBHS KAalUTAIM3aLUH IATH OCHOBHBIX KPUIITOBAIIIOT B
mupe. OnpenesieHbl MeTOAbI XPAHEHUS! KPUITOBAIIIOTHL, CIOCOOBI €€ SMHUCCHH, OHATHE OJIOKYeHHA.

KuiroueBble ¢JI0Ba: KPUITOBATIOTA, OUTKOMH, OJIOKUYCHH, MaHUHT, BUPTYaJIbHbIC ICHBIH, (DUATHBIC JICHBTH.

THE ADVANTAGES AND DISADVANTAGES OF CRYPTOCURRENCIES
IN THE CONDITIONS OF MODERN MARKET ECONOMY IN UKRAINE

Summary. The modern stage of money evolution is associated with the development of virtual economy as a part of the
global economic system, the base of which is formed by an interactive business based on informational technology. Nowadays,
the financial systems of particular countries, as well as other aspects of the economy, are improving and progressing in the
context of globalization, the spread of it technologies and general computerization. In order to replace the traditional money
issued by the state, the electronic cryptocurrency is coming. This means of payment is already gaining momentum in use in
the developed world. The prospects of using cryptocurrency in Ukraine resulting from the modern Ukrainian consumer who is
particularly in need of promptness, security calculations, certainty, the absence of third parties, the independence of the mon-
etary unit value from the political situation in the country, and cryptocurrencies meet these needs, while Ukrainian users admit
their efficiency. The dynamics of the purchase price of bitcoins during 2017-2018 has a tendency to increase. The end of 2018
is characterized by a significant rise in the price of bitcoin, which is conditioned by shocks on Chinese exchanges, the UK's
exit from the European Union and other factors. Today, there is no generally accepted definition of cryptocurrency due to the
complexity and innovation of this economical phenomenon. It is necessary to identify the specific features of cryptocurrencies
that determine the advantages of their use for investors, to cover the storage and cryptocurrencies’ emission. At the same time,
it is necessary to emphasize the existence of legal, economic and technological risks. In addition, the prevalence of calcula-
tions using cryptocurrencies and the emergence of specialized cryptocurrency exchanges requires the establishment of effective
mechanism of investment management in cryptocurrency and regulation of the cryptocurrency market. Therefore, it is important
to analyse and identify the advantages and disadvantages of using cryptocurrency for further forecasting its development as a
means of payment.

Key words: cryptocurrency, bitcoin, blockchain, mining, fiat money.
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