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BIIMSAIOT Ha CHUKEHUE NPEANPUHUMATEIIBCKON aKTUBHOCTH NPEANPUATHI, KOTOPAsi 3aBUCHUT
oT MHorux (axkrtopos. [IpakTuka Moka3bIBa€T, 4TO, YEM BBILIE CTABKAa HAJIOTa, TEM HUXKE
7071 TpUOBUIM, OCTaloIIEHCs B  PAaCHOPSDKEHUU  IPEAUpUATHS, COOTBETCTBEHHO
yMEHbIIaeTcs 00bEM CPEACTB, HANPABISEMbIX Ha MHBECTUpOBaHHE. Uem Oomblie cpelncTB
HalpaBiIsIeTCsl Ha HWHBECTULMH, TEM YCTOWYMBEe OYyIyT BBINOJHATH HAJIOTOBBIE
00s13aTeNnbCTBA NPEAIPUATHUS TIepes OI0IKETOM.

Huskas craBka naer MOTEHIMAIBHBIE BO3MOXKHOCTH U PACIIMPEHUs MIPOU3BOJCTBA 32
CYET TOT0, 4YTO OOJbIIAs YacTh NPHUOBUIM OCTaeTCsl B pacnopsbkeHuu npennpustus. Ho
CTUMYJIUPYIOIEE BO3/JECHCTBHE CTaBKU CKa3blBaeTCsi B OOJbLIEH CTENEHU B JAMHAMUKE.
ITosToMy [  IPOJIOHTMPOBAHMSA  CTUMYJIMPYIOILETO  BIUSAHHUSA HA  DKOHOMUKY
MPEANOYTUTEIbHEE ObLIO OBl YMEHBIIATh CTABKY TOCTEIIEHHO.

['ocynapcTBO IpUMEHSET IBIOTHI B TEX OTPACIAX, B YCKOPEHHOM Pa3BUTHUH KOTOPBIX OHU
HY)KJIAIOTCS HAa COOTBETCTBYIOLIEM 3TAIlle CBOECTO Pa3BUTUA B 3aBUCUMOCTU OT IIPOBOJAUMOMU
DKOHOMHMUYECKOM MNOJUTUKH. CTOpPOHHMKM  YOpPa3AHEHHWS JIbIOT  YKa3bIBaKOT, 4YTO
MIPEAOCTABICHUE JIbIOT OpPraHMW3alUsM OTACJIBHBIX OTpaciie, PEermoHOB M T.XI., Kak
IIPaBHUJIO, IIPEANOJIaraeT MTOBBIICHUE HaJIOTOBOM Harpy3Kku OCTAJIBHBIX
HajoromiaaTeabmukos. OnHAaKo, Ha Hall B3IVISLA, JOJDKHA IPOBOJIUTHCSA IOJIUTHKA HE
OTMEHBI JIBIOT, a UX YHU(PUKALHS COINIACHO CUCTEMHOW KOHLIETILIUU, YTO JTOJIKHO IMOBBICUTH
UX PETYJIHPYIOLIYIO POJIb U MPO3PAYHOCTh HAJIOTOBON CUCTEMBI.

Taxum 06pa3oM, B LENSIX COBEPLUIEHCTBOBAHUS CUCTEMBI JIBIOT HEOOXOMMO BBIPaOOTATh
CUCTEMHYIO KOHLEILHIO IPEIOCTaBICHUSA JIBIOT, a TaKXE YCTAaHOBUTH HAIJICKALIUN
KOHTPOJIb 32 YCTAHOBJICHUEM JIBTOT ¥ UX MUCIOJIb30BAHUEM.

Banenmuna Knusazvkosa, x.e.n, ooyenm
Onvea bop3enkosa, K.e.n.
Ooecvkuii mopeosenvro-exoHomiynutl incmumym KHTEY, m. Ooeca, Ykpaina

PE®OPMYBAHHS NOJATKOBOI CHCTEMHU YKPATHU B KOHTEKCTI
JIUBEPAJIBHOI'O ITIOJATKOBOI'O KOAEKCY

Han3euuaiiHo BaXJIMBY poOJib B €KOHOMIIl YKpaiHU BiJirpa€ MoJaTkoBa CHUCTEMa, TOMY
OJIHUM 13 TEPIIOYEPTrOBUX HANPSMIB ii pO3BUTKY B Cy4yaCHHUX YMOBax € ii peopMyBaHHS.
CyyacHWil CTaH TIOJaTKOBOI CHCTeMH YKpaiHH XapakTepU3YEThCS HEaKTyalbHUMHU
MiX0JaMH [OJI0 CIIPABJSHHS MOJATKIB, 110 MPU3BOJIUTH 10 3HIKEHHS iX €()EeKTHBHOCTI.
Xoua Ha CbOTOAHINIHIN JeHb MpOBeACHO Oarato pedopM B cdepi OmoaaTKyBaHHS, OJIHAK
BCE K BUHHUKAIOTH MpoOJIeMHu 1010 e(PeKTUBHOCTI (QYHKIIOHYBaHHS MOJATKOBOI CUCTEMU
VYkpainu, 3yMOBIeHI HEJJOCKOHATICTIO 3aKOHOJaBCTBa YKpainu [2].

[IpoTsirom ocTaHHIX POKIB YHCICHHI 3MiHH, SIKi BHOCATHCS a00 TUIAHYIOTHCS 10 BHECEHHS
B [logaTkoBuil kojekc YKpaiHH, J03BOJISIOTH BPETYJIbOBYBATH JIUIIE «TOYKOBO» OKpEMI
MpoOJIeMHI MUTAaHHS aJMIHICTPYBaHHSI KOHKPETHUX MOJIATKIB, ajeé HE BUPILIIYIOTh 3arajbHy
npobiemMy BIOCKOHAJICHHS MOJATKOBOI CHCTeMHU YKpaiHH HUIAXoM ii mibepanizalii, a came:
CKOPOYCHHSI KITBKOCTI MOJATKIB 1 3MEHIICHHS iX CTaBOK, IO JaCTh MOMJIUBICTh BUXOIY
E€KOHOMIKM YKpaiHU 3 «TiH1», 1, TAKUM YHUHOM, 3a0€3MeUnTh 301IbIIEHHS HAIXOKEeHb 0
Orokety [4].

Acorianis IIaTHUKIB MOAATKIB YKpaiHH, AKa € MOTY)KHUM OCEPEIKOM TPOMAISTHCHKOTO
cycnuibCcTBa y cdepi moaaTkiB Ta (iHAHCIB, BIUIMBOBUM MapTHEPOM JEpiKaBH, po3poluiia
npoekT jaidepanbHoro IlogarkoBoro koaekcy YKpaiHM, OJHMM 13 KIIOYOBUX MOMEHTIB
AKOTO € HOBHH WIAXiA A0 CHCTEMH OINOAATKYBaHHS, SKy TPOIOHYETHCS 3pPOOUTH
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nibepaibHO0, 3pOo3yMijioro, mpo3oporo [1]. Metoro mnpuiisaTTs Takoro IlomaTtkoBoro
KOJIEKCY € 3aXHUCT IHTEPECIB Majoro, CepeJHbOro Ta BEJIMKOro OI3HECY YyCiX KIIFOUOBHUX
CEKTOPIB €EKOHOMIKH 110 BCIA YKpaiHi, HOJIMIIEHHS NIAIPUEMHULBKOTO KIIMaTy B J€pKaBl,
PO3BHTOK MAapTHEPCHKUX BIJHOCHMH MDK BJIaJ0I0 1 Oi3HECOM, MiIBUIIEHHS COIaIbHOI
BIJIIIOBIIAJIbHOCTI INIATHUKIB MOJATKIB.

30kpeMa, 3aMICTh ICHYIOUMX Ha ChOroAHI 13 MOAaTKiB NPONOHYETHCA 3ATUIIUTH 9
MOJIaTKiB, a came: 5 3arajibHO/IepKaBHUX MOJAATKIB (ITOAATOK HA JI0JIaHY BapTICTh; MOJIATOK
Ha 0Xoau (Pi3UYHUX 0Ci0; MOAATOK HA BUBEACHUH KamiTal; aKIM3HUH M0IaTOK; TUIATEeXi 3a
BUKOPHUCTaHHS MPUPOJHUX pecypciB) Ta 4 MicLEBHX (MOJATOK Ha HEPYXOMICTb; IJIaTa 3a
3eMJII0; CLIbCHKOTOCHOJAPCHKUM MOJATOK; MOJATOK 3 (DI3MYHUX OCIO-MIANPUEMIIB Ta
IOpUIMYHUX OCI0 31 cTaTycoM MikpoOi3Hecy Ta Majoro Oi3Hecy), a TaKOX MHTO, SIKE
CIIPaBJISETHCA BIAMOBIAHO 10 MUTHOTO KOJIeKCY YKpaiHu.

Ha xopuctp nep:kaBu NMpONOHYEThCS YHI(iKallis CHPOIIEHHOI CUCTEMU OINOAATKYBaHHS
Ta TpaHcdopMmallis oJIaTKy Ha MPUOYTOK MIAMPUEMCTB Y NMOAATOK HA BUBEJICHUN KamiTaml 3
METOIO 3aIro0iraHHsl BUBEJCHHS KOINTIB PE3WIACHTIB 3a MEXKI HaIllOHAIBHOI IOPUCIUKIIIT (B
oddopr) Ta 3a0XO0UCHHS 1HO3EMHHUX 1HBECTHIIIN B eKOHOMIKY nepxaBu [3]. [logaTok Ha
BHUBEJICHUN KalliTajl J03BOJUTh IOKAa3yBaTH peajbHUIl NpPUOYTOK, pEajbHY 3BITHICTb,
3YIUHHUTH BIATIK KaIiTaly, 03JI0POBUTH €KOHOMIKY KpaiHH.

Acoriaii€lo MJIATHUKIB TOAATKIB YKpaiHU MPOMOHYEThCS HOBa 3Ba)keHa Kowremniis
CTOCOBHO OMNoOJAaTKyBaHHS (izuuHux oci0. Tak, 3 METO KOMIIJIEKCHOTO 3MEHIICHHS
MOJAaTKOBOTO HABAaHTAXKEHHA Ha (OHJ OIUIaTH TMpali - SK MaTepiaJbHOro, TaK 1
omepaliifHoro, JeTiHi3amii 3apoOiTHOT IUIaTH Ta Jierami3amii TPyJAOBHX BiJHOCHH,
MIPOTMIOHYETHCA 00’ €THAHHS TMOJATKy Ha JO0XOAU (I3UYHUX OCI0 Ta €IMHOTO BHECKY B OJIUH
MOAATOK — TMoAaToKk Ha goxoau ¢izuyHux ocid. Konmeniis mepenbadae BCTaHOBIEHHS
€JIMHOT CTaBKH JIJIS TTOAATKY Ha Jox0au ¢izuaaux ocio 3 2020 poky y po3mipi 20%.

o6 3axMCcTUTH MiCLIEBY BHHOPOOHY Taly3b, MPOMNOHYETHCS MNPUIUHUTH NPAKTUKY
MIJBUIIICHHS aKIM3iB, SIKa HE Ma€ HIYOrO CIUIBHOTO 3 HAMOBHEHHSM OIOJKETY, a JIHIIE
3MEHIIY€ MPUBATHE BUPOOHUIITBO Ta 3araHs€e MajanX BUPOOHUKIB B TiHb [5].

[TpoexTom IlogaTkoBOro KOAEKCy nepeadauyeHo TaKoXK CKacyBaHHS BIHCHKOBOTO 300Dy,
MTOKPAIECHHS TPOIEAYPH BiIIIKOAYBaHHS MOJATKY HA J0JaHy BapTiCTh, HABEJCHO CTUCITHM
TepesTliKk MPUHIUIIB MOJAATKOBOTO 3aKOHOJABCTBA YKpaiHW IS TOJICTIICHHS PO3YMiHHS
MOJIATKOBOI CUCTEMH B IILIIOMY.

Jlnst  ctumynioBaHHS Oi3HECY, a TakOX JJIg 3ajdydyeHHs 1HO3EMHHX 1HBECTHUIIIHI
MPOIOHYETHCS BCTAHOBUTH MOpATOpii Ha BHeceHHs 3MiH 10 [logaTKOBOro KoJEKCy
MPOTITOM TPHOX POKIB 3 MOMEHTY HaOpaHHS HUM YHHHOCTI [3].

JUis pO3BUTKY OJIaroycTporo MicT YKpaiHM Ta 3 METOK 3alyueHHS CIPOMOXKHUX
TUIATHUKIB TOJATKIB 3JIHCHUTH BHECOK B pPO30yAOBY Ta MIATPUMAHHS PIAHOTO MicCTa
HAJA€ThCSI MOXKJIMBICTh MICIICBUM PaJiaM HaJIaBaTH MOJATKOBI MUIBIY IJIATHUKAM ITOJATKIB,
SKi 3IMCHIOIOTH KUTT€3a0€3MEUYeHHS MiCcTa, B MEXax CyM, M0 HAAXOIATh 10 iX
OromkeriB [3].

Jlitoya moJaTKOBa cHCTeMa YKpaiHM HE IIOBHOK MIpPOK BIJIOBIa€ BHMOTram
HUHIIIHBOTO CTaHy €KOHOMIKM Ta CYCHUIBHHMX B3a€MOBIJIHOCHH 1 BHMara€ KapAuHaJIbHOI
3aMiHU OKPEMHUX €JIEMEHTIB MOJJaTKOBUX MeXaHi3MiB. lJi boro He 000B’SI3KOBO MOBHICTIO
3aMIHIOBATH YMHHI €JIEMEHTH M0JIaTKOBOI CUCTEMH, OCKUIBKH 11€ MOXE MPU3BECTH JI0 Xa0Cy,
3HUIICHHS 3BUYHUX JIJIs TUIATHHUKIB MOAATKIB MEXaHi3MiB. TOMYy NP MIATOTOBII MPOEKTY
nidepansHOTO IlogaTKkoBOTO KOIEKCY YKpaiHU HE CTaBWIJIACS METa BHOCHTH KapAWHAIIBbHI
3MIHM JI0 OCHOBHHMX €JIEMEHTIB CHUCTEMHU ONOJATKyBaHHs, a JHIIe mnepeidavanocs ix
BJIOCKOHAJIUTH.
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ATie, SIK CBITYUTH CBITOBA MPAKTHKA, BBEACHHSI HOBUX €KOHOMIYHHX pedopM MPUHOCUTH
OuiKyBaHUU e(eKT He ojnpasy, a uepe3 neBHUM uvac. OTke, 32 YMOBU NPUHHATTS HOBOTO
nibepanpHOro [logaTkoBOro KoeKkcy YKpaiHu HACTIAKY BiJ] IIMX HOBOBBEJCHB MPOSBISATHCS
JIMIIE Yepe3 JIeKUIbKa POKIB.
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B nmocnepnue gnecATwieTdss BO BCEX CTpaHaX MHpa CYIIECTBEHHO BO3paciio
MMYIIECTBEHHOE HEpPAaBEHCTBO HAaceleHus, B ToM uucie u B Poccun. Branenue
COOCTBEHHOCTBIO TIO3BOJIICT AKKyMYJHUPOBATH MOPON OOMBINE TOXOJ0B, YE€M BEIICHHE
npeAnpUHUMATENbCKOU aearenbHocTd. Tak B 2000 T. COOTHOILIEHHE [OXOJOB OT
MPEeANPUHUMATENBCKON IEATETFHOCTA U OT COOCTBEHHOCTH COCTAaBIISIIIO COOTBETCTBEHHO 70
% x 30 %, B 2014 r. — yxe 60 % x 40 %, a B 2015 r. — 57 % k 43% [2, c. 123]. B
KPU3UCHBIE TIEPHOJIBI B SKOHOMHKE JOXObl OT MPEANPUHUMATEILCTBA B 001l BEIMYUHE
JICHEKHBIX JIOXO/I0B HACEJICHHS COKPAIIIAIOTCS, @ OT COOCTBEHHOCTH — PACTYT.

Bonpuryto yacTb HaKOIJIEHHOTO MMYILIECTBA JOMOXO3SIMCTB COCTaBIISIET KHUiast
HEJBIKUMOCTh. [IpuoOpeTeHne HEABMIKMMOCTH pAacCMATPUBACTCS HACENIEHHEeM Kak
BapUaHT JOJTOCPOYHOTO MHBECTUPOBAHUS CBOUX COCPEKEHUH, UX 3aIIUTHI OT UHQISIUN U
o0OeclieHeHHsT HallMOHaILHOM BamioThl. CorjlacHo craructuke, MeHHo B 2008-2009 rr. u
2014-2015 rr. Temnbl pocTa BBOAA B ICUCTBUE KUJIBIX TOMOB YCKOPSIITUCH M COCTABJISUIH TIO
cpaBHeHHUIO ¢ 6a30BbIM 1990 1. coorBeTcTBeHHO 457-477 % 1 606-651 % [3, c. 54].

Kpome Ttoro, moxonpl OT caaud B apeHAY HEJBIXKMMOCTH W HHOTO HMMYIIECTBA
CylIecTBeHHO au(depeHIInPOBaHbI B 3aBUCUMOCTH OT JOCTaTKa JIOMOX03siicTBa (Tad. 1).

Kak BugHO M3 maHHBIX Tabmuibl, 7oxoAbl 10-i mpeBbIIAIOT AOXOABI 1-H IenMIbHOU
rpynnsl HacesneHus B 244 pasza! 3a aHanu3upyemblil EpUOJA JOXOJbI OT CIA4YM B apeHnIy
HEJIBIJKUMOCTU B TIEPBOM JIELUIBHOMN IPYIIE COKPATUIIUCH, @ B OCTAIBHBIX — YBEIUYHIIUCH
ot 2 10 8 pa3. I[Ipu 3TOM 1011 OTIepauii ¢ HeIBM>)KUMbBIM UMYILIECTBOM U apeH]ie B TEHEBOM
1 He(OpMaJILHOM CEKTOpEe IKOHOMHUKH 110 orieHkam 2014 r. coctaBuna 7,8 % ot BBII [1].
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